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Insurance Year Book. 


FOR 1879-80, 
GREATLY ENLARGED AND IMPROVED. 





INVALUABLE FOR READY REFERENCE. 





THE INSURANCE YEAR BOOK for 1879-80, which is now ready for delivery is 
Greatly Enlarged and Improved. It contains many new features, and 
forms an invaluable hand-book of general information regarding insurance in the United 
States and Canadas, based upon the experience of the past, especially utilizing that of 
the past few years. 

Among the general features of the work is a complete list of American insurance com- 
panies now doing business, both fire and life (with the years of their incorporation, prin- 
cipal officers, capital and assets), Insurance in Canada; lists of the officers and executive 
committees of the National Board of Fire Underwriters, Northwestern Association, Southern 
Underwriters’ Association, New York Board of Fire Underwriters, New York Board of 
Marine Underwriters, National Convention of Inurance Commissioners, etc. ; statements of 
the aggregate business of fire and life companies ; quotations of fire insurance stocks ; a 
list of prominent agents ; a synopsis of the important laws passed by the several legislatures 
during the past year affecting the insurance interests, and a variety of other matter useful 
to insurance men and busi men g lly. 

The events of the past year have made it especially important that the people who pay 
money for insurance, and those who have insurance to sell, whether as principals or agents, 
should be fully informed as to the dition and standing of all the companies which are 

peting for busi Many companies are less strong and trustworthy than they were a 
year ago ; Several have retired from active business or failed, while some are stronger; and 
it is almost superfluous to say that a volume so replete with valuable information will become 
a constant work of reference among all who have business relations with insurance companies. 
It will be kept at hand and consulted daily and hourly for figures and facts, and its usefulness 
does not pass away with the expiration of the year, as is the case with other annuals. It 
has a permanent value as a record of insurance for the year of its issue, and as an index to 
the history of companies, and therefore will be preserved for reference. 











OPINIONS OF PROMINENT PAPERS. 

** The book, in addition to its i information, contains a great store of highly use- 
ful monetary and commercial information.”—Chicago Times. 

“The book is useful to insurance men, and for reference in libraries and newspaper 
offices." —Chicago Tribune. 

‘“* Every man who has insurance to effect will find it true economy to have it in his count- 
ing-room.”—Cleveland Leader. 

“‘ The agent who intends to keep-posted in his business will read the work.""—New York 
Independent. 

** The Insurance Year Book supplies a most important want. ’’—Boston Transcript. 





“ A valuable record of insurance for the use, not only of insurance officers, but all who 
are interested in insurance. ”’—S¢. Louis Republican 
“ A neatly bound volume, and supplies im t information ing the various com- 


nies doing business in the United States, t Britain, France, Germany, etc.” —7orento 
aay imesand Trade Review. 
** Contains the only complete list of insurance companies ever published. "—A /sany Ar- 


eus. 

“ Aside from the mass of insurance information, the book contains a great store of highly 
useful information. ’"—Cincinnati Gasette. 

“ A most useful book of reference.”—Newark Daily Advertiser. 

“ A handy book of reference.”—Montreal Fournal of Commerce. 

“* The book makes a very handsome volume, and is a splendid as well as useful specimen 
of insurance literature.” — Boston Commercia/. 

** It is complete and reliable, giving information o: great importance to all engaged in the 
insurance trade.”—Hartford Post. 

* A book which insurance men will appreciate.” —New York Bulletin. 

“ A treasury of knowledge, and every property-owner and underwriter should send for it 
at once.” —Piiladelphia ltem. 

** It covers the whole matter of insurance.”"—New Brunswick Times. 

** A most valuable work to those seeking the best, most reliable and prompt-paying in- 
surance companies of the day.” —New Brunswick Daily Fredonian. 

** Invaluable to insurance and business men.” —Chicago Advance. 

“It is a valuable book in a handy form.’’—London /nsurance Agent. 

* A model work of its kind.”—London Commercial World. 


HANDSOMELY BOUND IN CLOTH, RED AND GILT. 
PRICE, $1.00 PER COPY. 


No. 159 La SALLE i< THE SPECTATOR COMPANY, ye 16 Dey Srreer, 
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DIRECTORY OF INSURANCE COMPANIES. 





Life and Casualty Offices. 








Name of Company. 


Principal Office. Office in New York. 


Office in Chicago. 








Brooklyn 

Canada 

Connecticut Mutual 
Connecticut General 
Continental 


Charter Oak 


Homeeopathic 


Knickerbocker 


Life Association of America 


Hartford, Conn L. Morton, 
| Philadelphia, Pa.. 


Pittsfield, Mass. 


165 Broadway. 


....| J. H. Daskam, 
237 Broadway. 


| New York 322 Broadway. 


Miller & Goodwin, 


192 Broadway. 


Hartford, Conn 
Hartford, Conn.. 


Hartford, Conn E. E. Brown, 


161 Broadway. 


New York 120 Broadway. 


Theo. H. Babcock, 


Paul & Mason, 


91 Dearborn Street. 


| None. 


A. Frisbie, 


168 La Salle Street. 


None. 


| None. 


285 Broadway. | 


254 Broadway. 
257 Broadway. 
New York 239 Broadway. 
| 


| St. Louis, Mo..... 


Lite Insurance Company of Virginia. Petersburg, Va 


Louisiana Equitable 


Lloyds Plate Glass Association. ... 


Manhattan 


Metropolitan 
Mobile 
Mutual 


New England Mutual ... 
New York 

North Carolina State 
Northwestern Mutual 
Pacific Mutual 

Penn Mutual 

Phoenix Mutual 


Provident Life and Trust. ... .... 


Travelers 

United States 
Union Central 
Union Mutual 


Washington....... 


New Orleans, La 
New York 

New York 
Springfield, Mass 
New York 
Mobile, Ala 

New York 


132 Broadway. 

156-158 Broadway. 

243 Broadway. 

Cor. Church St. and Park Place. 


146 Broadway. 
J. W. Brazier, 


Kenny & Ratcliffe, 
Evening Post Building. 


ee || Se 
157 Broadway. 

Boston, Mass 

New York 

oe See 


Milwaukee, Wis 


346 Broadway. 
None. 
J. S. Gaffney, 


160 Fulton Street. 


Sacramento, Cal 

Philadelphia, Pa 

Hartford, Conn 

Philadelphia, Pa 
| Hartford, Conn 
| New York 


J. H. Langford, 
153 Broadway. 
A. C. Ives, 

R. M. Johnson, 


261 Broadway. 


161 Broadway. 


409 Broadway. 


Tribune Building. 


| Cincinnati 
Judd & Blauvelt, 
15t Broadway. 
Iron and Coal Exchange Building. 


Stearns, Dickinson & Co., 


81 Washington Street. 


Charles N. Hale, 


153 Randolph Street. 


Stewart Marks, 


48 South Clarke Street. 


W. H. Wells, 
W. N. Craine, 
H. D. P. Bigelow, 


Tribune Building. 
108 Dearborn Street. 


134 La Salle Street. 


E. H. Kellogg, 


Methodist Church Block. 


| None. 


| None. 


None. 


| None. 


| None. 
| Loeb & Jucah, 


| M. S. Judah, 


210 La Salle Street. 


| Davis & Walker, 


None. 


| None. 
| J. W. Meaker, 


| 157-163 La Salle 


treet. 
O. Cronkhite, 
O. P. Curran, 


None. 


136 La Salle Street. 


85 Washington Street. 


Dean & Swen, 
Cor. 


earborn and Randolph Sts. 


E. W. Chamberlain, 
L. J. Huntley, 
Allen G. Fowler, 


168 La Salle Street. 
85 Washington Street. 


200 La Salle Street. 


None. 
J. H. Nolan, 
F. L. Baldwin, 


177 La Salle Street. 


94 Washington Street. 


Daniel Eyer, 


g2 Washington Street. 


W. D. Hackney, 
H. D. Penfield, 


153 La Salle Street. 


148 La Salle Street. 


210 La Salle Street. 


142 Dearborn Street. 


3 Dearborn Street. | 


534 
521 
536 
521 
534 
530 
523 
526 
527 
520-523 
535 
519 
530 
53! 
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Fire and Marine Offices. 
Name of Company. Princtpal Office. Office in New York. | Office in Chicago. po . 
! | 
_ | | | 
esi, es wee seneunntettes | Beer Wet osc vsccesese | 187 Broadway. Miller & Drew, 22 
Adriatic ......-- ew Yor t 2 : a re | eee dines Pep ale - 5 : 
eS POTEET Tee . | Watert | we Biwweses | S. L. Parsons ns, 2 
Agricultural se Aeneas 163 Broadway Salle Street. 5 
Alliance ......-+eeeeeeceeeeeeces Boston, Mass........... Monrose & Mulville, | a & Tallmadge, 529 
153 Broadway. adison and L Salle Streets. 
yi. eee eee ee eee Hartford, Conn.......... J. A. Alexander, J win, 536 
} 173 Broadway. 172 La Salle Street. 
NE sna vend senseceesnbaawer | Cincinnati, Ohio ........ None. E. E. Ryan & Co., PRE... 528 
2t0 . 
are | Chicago, Ill. Rig es None. | 482 West Madison Street. 532 
Rit ancchiii heel GTaas Philadelphia, Pa........ | Frame & Hare, | W. H. Cunningham & Co., 2 
American scewosenets | iladelphia, Pa | e a g Pe 529 
REE... asthewes Edda ee owe wmeel SS a ee Baker & Kirby, | Granger Smith, 521 
; | | ; 1 Pine Street. | Phillips & L r 158 La Salle Street. 
DEED - ieenehes coves wes | New , ee a ee 59 Liberty Street. ' Phillips owell, tseneniaa 529 
Commercial ec is ssccesevccceses| | New York...........05. 157 Broadway. John Naghten, 521 
| ' 179 La Salle Street. 
Commercial Union..............- | London, England....... Alfred Pell, | Miller & Drew, 482 
37-39 Wall Street. | = 162 La Salle Street. 
Continentals. coi ccvccecossese ces | Bete CR ncnewscce css | 100-102 Broadway. | O. W. Barrett, 527 
a 120 La Salle Street. 
CMO CNOUE 05:6 006i s 0 6cne sg saness | Hartford, Conn....... .| Lothrop & Scott, als | R. W. Hosmer & ng at 522 
170 way . 
Fairfield ...0...cccccccccesccess South Norwalk, Conn.... Branch Office, 168 Broadway. | Henry W. Rice & ‘o., 522 
152 La Salle Street. 
Faneuil Hall... .........+.-000- Boston, Mass........... Tilyon, eran” & Co. | I. J. Lewis, 525 
Liberty Street. 5 La Salle Street. 
Fire Association. ..... 22000000 Philadelphia, Pa........ Anderson & Stanton, W. H. Cunningham. & Co., 524 
150 Broadway. 175 La Salle Street. 
Firemans Fund .............+.: San Francisco, Cal. ..... None. T. & W. A. Goodman, 525 
142 La Salle Street. 
NN 5s sevuA ster adeseicencay Philadelphia, Pa..... ... Germania Fire Ins. Co., ail None. 481 
175 way. 
German American ..........+.-- TW WOU ise scccacsens Boreel Building. Moore & Janes, 525 
8 Pine Street. s57-90 La Salle Street. 
 t.c504 ee sens eeen ee Glens Falls, N. Y. ...... T. Y. Brown, Henry H. Brow 524 
168 Broadway. 16-8 La Salle Street. 
Hamburg-Magdeburg ........... ee Ee i Wn. F. Heins, SD «de 5 nanan ko icakies 519 
44 Pine Street. 
SE 5.505 6s Swhaaeeueeeeeeeees Madison, Wis........ .. | None. L. D. Hammond, 522 
177 La Salle Street. 
SE <. ccuschenereeecdsaes SON I ivan cdcseuns Boreel Building. George C. Clarke, 521 
161-163 La Salle Street. 
SR scr idacdpacbakaea tures Columbus, Ohio........ | None. None. 525 
AL 5 375:a4caeewwie'se ween aed OW TO ee sive ceccscss 167 Broadway. None. 522 
Red iceuicang weenie Jersey City, N.J......... None. Oakley B. Pellet, 522 
145 La Salle Street. 
EE So o-54cc ch venaesseseeiwe a a ee None. None. 526 
La Caisse Générale ......... .... Paris, Framce .......... T. J. Temple, he W. G. McCormick & Co., 528 
84 Broadwa ei math” Davis & Requa wrafrebyEE4 522 
ere dup side SNM Bak ee eee oe I ; . 
amar New Yor 4 y q 3 La Salle Street. 
RNR. , 5c be x sees ewete en Manchester, England...., Charles M. Peck, Fred. S. James & o., 528 
60 Liberty Street. 114 La Salle Street. 
Liverpool and London and Globe ..| Liverpool, England ..... J. E. Pulsford, William Warren, | 482 
| 45 William Street. La Salle Street. 
London Assurance.............- | London, England... ... B. Lockwood, : George. C. Clarke | §23 
88 Wall Street. 161 & 163 La Salle Street 
London and Lancashire.......... Liverpool, England...... James Yereance, C. H. Case, | 487 
173 Broadway. 120 La Salle Street. 
DNS isan eeasenmaaeenn Muncy, PA... ..:05.00: 0s A. E. Moore, George P. Treadway & Co., | 523 
161 Broadway. 123 La Salle Street. | 
DIN cis saidnwis-saw cuediece ek eee 68 Wall Street. Ducat & Lyon, aoe 522 
™55 je Street. | 
Mercantile Marine...... ...... Boston,. Mass........... | Bigelow, Coit & Peck, R. W. Hosmer & Co., | §22 
“ 150 Broadway. La Salle Street. | 
DN cca ect eet eta ta schon Meriden, Conn.......... | Bigelow, Coit & Peck, R. S. Critchell & Co., 525 
oF 150 Broadway. | 141-143 La Salle Street. 
ee oe ae | Millville, N. J. .......... | None. | Oakley B. Pellet, oan 524 
} | | 145 La Salle Street. | 
Mobile Fire Department......... Mobile, Alms ..0.0000s00% | None. | None. | 525 
ep sciutetnene. seniereae | Newark, ee | Anderson & Stanton, | O. W. Barrett, | 524 
‘ | 150 Brodway. | 20 La Salle Street. | 
New Hampshire.... ........ .. | Manchester, N. H....... | Whiton & Tredick, | W. E. Rollo & Ce., | 522 
| 165-167 Broadway. | 96 La Salle Street, | 
Naw York Bowery............... | Mow Wetliss xiivesiceses 124 Bowery and 8 Pine Street. | Straight & Lyman, ee 525 
150 le treet | 
a we SONU, ss 3 cuseeéannie dn | New Vell... sscse. cave | 102 Broadway. H. W. Rice & Co., 522 
| | 152 La Salle Street. 
ee Ce emer Watertown, N. Y....... Miller & Hodges, | S. M. Moore, 525 


163 Broadway. 


134 La Salle Sreet. 
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Name of Company. 


Principal Office. 





Sterling 
Springfield 


Tradesmens 


Union Marine and Fire 
United Firemen’s 
Virginia 

Watertown 


Hamburg, Germany 
Norwich, England 
Philadelphia, Pa 
Brooklyn, N. Y 

Hartford, Conn 
Liverpool and London... 
Montreal, Canada 


| Liverpool and London... 


Glasgow, Scotland. .... 
| St. Paul, Minn 
| New York 


| 


| New York 

Springfield, Mass 
| New York 
| Hamburg, Germany 
Galveston, Texas.:..... 
Philadelphia, Pa 
Richmond, Va 
Watertown, N. Y 

New York 





Office in New York. 


Office in Chicago. 





| 202 Broadway. 
Frame & Hare, 
204 Broadway. 
Frame & Hare, 
204 Broadway. 
Western Union Building. 
Bigelow, Coit & Peck, 
W. H. Ross, 
C. M. Peck, 
E, F. Beddall, 
173 Broadway. 
E. W. Crowell, 
42-44 Pine Street, 
Whiton & Tredick, 


62 Liberty Street. 


37-39 Wall Street. 


165 Broadway. 


155 Broadway. 
Bigelow, Coit & Peck, 
168 Broadway. 

Henry Honig, 

None. 

Weed & Kennedy, 
Baker & Kirby, 
Satterlee & Smith, 


165 Broadway. 
1 Pine Street. 


81 Cedar Street. 
141 Broadway. 


Irving, Frank & Du Bois, 54 William st 





150 Broadway. | 


60 Liberty Street. | 


41-43 Wall Street. | 


150 Broadway. | 


160 Broadway. | 


Adolph Loeb, 
210 La Salle Street. 
R. W. Hosmer & Co., 


154 La Salle Street, 
Geo. C. Clarke, 
161-163 La Salle Street. 


Floyd & Burch, 
| 160 La Salle Street. 


| James Ayars, Jr., Special Agent, 
156-158 La Salle Street. 


| 
| 
| 
| 
| 


| James L. Ross, 
169-171 La Salle Street. 
Floyd & Burch, 


| C. H. Case, 

120 La Salle Street. 
George C. Clarke, 

} 161-163 La Salle Street. 

| Henry H. Brown, 

| 156-158 La Salle Street. 

| Moore & Janes, 


| Davis & Requa, 
None. 

_R. S. Critchell & Co., 
| 141-143 La Salle Street. 
| Henry H. Brown, 

156-158 La Salle Street. 
| Witkowsky & Affeld, 
172 La Salle Street. 
| R. J. Smith, 
| None, 
| O. W. Barrett, 
| W. G. Wood, 
| E. M. Teall, 


W. E. Rollo & Co., 


110 La Salle Street. 


120 La Salle Street. 


159 La Salle Street. | 
130 La Salle Street. | 


160 La Salle Street. | 


157-159 La Salle Street. 


153 La Salle Street. | 


96 La Salle St. | 


— 


See 
Page 





Agencies. 








Name of Agent. 


Location, 





Allen, W. D 
Anderson & Stanton 


Barbee & Castleman 
Barrett, O. W 
Bauer, George 


OG, Mee Fo. oiccecccseses. 


Bigelow, Coit & Peck 
Boston Underwriters 
Brady, T. F 


Caldwell, W. W. ............ 


Case, Charles H 
Chard, Thomas S 
Cleaveland & Co 


Fisher Brothers 
Fowler Allen G 
Foster & Scull 


Buffalo, N. Y... ...| 
| New York 


| Louisville, Ky 
| Chicago, fil......... 
Cincinnati, Ohio .... 


eae | New York 


vwaens Chicago, IIl 


Chicago, II] 

Chicago, Ill. ....... 
Indianapolis, Ind... .| 
Chicago, IIl 


Chicago, II] 
Citicago, Tl......... 


Chicago, IIl 
Boston, Mass 


Goodman’s Insurance Agency. ..... Chicago, §0.......05: 


Grubb, Paxton & Co 
Hall, John C., & Co 


oS  ) 
a Pe ree eee ee 


Knowles, Charles R 
Law, John S., & Son 


Indianapolis, Ind... 


Galveston, Texas ...| 
Chicago, To ...6. sss 


peaeee Chicago, Ill 


Albany, N. Y 


Cincinnati, Ohio ....! 


'| Loeb, Adolph 
‘|| Law Brothers 


Name of Agent. 


Location. 


Chicago, II] 
Cincinnati, Ohio..... 


New York 


|| Montgomery & Tallmadge 
|| McCormick, W. G., & Co 
|| Mitchel, Bement & Co 


Naghten, John 
Neff, George W. & Co 
|| Nitchie, Henry E 


Oborn, Louis C., & Co 


|| Pellet, Oakley B 

Phillips & Lowell 

| SOT, Pee Bs COs occ es cesece 
Proud & Campbell 


Riddle & Co 

Straight & Lyman 

i ee ee 

Tilyou, Schoonmaker & Co 

Treadway, Geo. P., & Co 

| Triplett, J. R 

| Underwriters’ Agency 
Underwriters’ Association........ ; 
Weed & Kennedy 

| Whiton & Tredick 

| Wood, George 

|| Woods & Langsdorf 

|| Yorkey & Waterbury 











Chicago, II] 
Chicago, Ill 
Chicago, Ill 


| Chicago, Ill 
| 


Chicago, Ill....... : 
Cincinnati, Ohio .... 
New York 
New York 
Chicago, Ill 


Indianapolis, Ind.... 
Baltimore, Md 


Terre Haute, Ind.... 
Chicago, Ill 


Chicago, IIl 
St. Louis, Mo 
New York 


Philadelphia, Pa .... 


| St. Louis, Mo 


Syracuse, N. Y 
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ROSTER & SCULL, JAMES YEREANCE, GEORGE WOOD, 


wuserrs, Metropolitan District & State of New York, ets 


MASSACHUSETTS, 
ni PENNSYLVANIA, 
j SPECIAL AGENT FOR THE UNITED STATES, 
RHODE ISLAND, No. 173 BROADWAY, NEW JERSEY, 


NEW HAMPSHIRE 
’ basaas YORK. DELAWARE. 





CONNECTICUT, 


VERMONT, PROUD & CAMPBELL, ——_—— 


MANAGERS FOR 
§3 Devonshire St,, | MARYLAND, VIRGINIA, NORTH CAROLINA, DISTRICT OF COLUMBIA, 226 Walnut Street, 
mi] No. 1 RIALTO BUILDING, BALTIMORE, 
BOSTON, MASS. MARYLAND. PHILADELPHIA. 








LONDON & LANCASHIRE 


FIRE INSURANCE COMPANY, 
Of Liverpool, England. 














MARKET VALUE OF STOCK, 250 PER CENT. 
Deposited in United States op enieind Bonds with Insurance iia $400,000.00. 


(STATEMENT anwar 1 Ist, «1879s 








SUBSCRIBED CAPITAL, . . . $7,500,000,00 
Of which there is paid up in Cash, . ° ° : ° . ° - $750,000.00 
Reserve for Losses in process of Adjustment, ‘ ; . ° . : ; ° ; : 85,499.50 
Losses Resisted, . ; ‘ ‘ . . ‘ ‘ None. 
Reserve for Re-insurance and all other Liabilities, . ° . ; ; . . , . ‘ 467,444.84 
Net Surplus, 407,031 ,66 
Total Cash Assets, ‘ ‘ . ‘ ‘ . ‘a $1 1799.976.00 
CHAS. G. FOTHERGILL, Chief Manager. —Liverpool— J. B. MOFFATT, Sub Manager. 









BOARD OF TRUSTEES IN NEW YORK. 


























HON. AUGUSTUS SCHELL. DAVID STEWART, Lesaed WM. H. SLOCUM, aanaatt President East River Savings Bank. 
BARBEE & CASTLEMAN, CHARLES H. CASE, JOHN H. LAW, 
MANAGERS FOR ILLINOIS, MANAGER FOR 
KENTUCKY, MICHIGAN, MANAGER FOR 
TENNESSEE, WISCONSIN, OHIO, 
GEORGIA, IOWA, pumas INDIANA, 
ALABAMA, KANSAS, 
SOUTH CAROLINA, MISSOURI, WEST VIRGINIA, 
FLORIDA, and COLORADO, 
: TEX AS NEBRASKA, 
CINCINNATI, 
LOUISVILLE, No. 120 La Salle Street, 
KENTUCKY. CHICAGO. ! OHIO. 
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FIRE INSURANCE. 


STATEMENT OF THE CONDITION OF THE 


———e 


FIRE INSURANCE. 


1845 ROYALINSURANCECO.,OF ENGLAND, 1879 


On S3Oth June, 


ASSETS. 


CasH— ; 
In company’s princtpal office, in Bank of Liverpool, and other British banks, $640,376.68 
Rag Renee celal Li \ 
company’s buildings at Live: 
Bristol, Glasgow, Leeds, ublin, 
$1,258, 316. go. No eumalieete 


London, Edinburgh, Manchester, 
Birmingh am and Toronto cost 


"Valued in company’s books at 1,054,629.23 


Value in 
Co.’s Books. 
Stocks anp Bonps—U. S, Bonps— 
$200,000 6 per cent stock, 1881.... $207,445.42 
185,c00 5 10-40 re = , 153,594.92 
65,0005 “* funded 67,708.33 67.708.33 
1,475,00c 6 «6“* = currency, reg £,552,231.94 1,536,458-34 


$1 980,980.61 $2,005,208.33 $2,268,731.21 


Par Value. Market Value. 


$208.333.33 
192,708.33 


$215,250.00 
201,650.00 
70,768.71 
1,781,062.50 
$1,925,000 2,268,731.21 
BR!TISH AND OTHER Gov’T SEcuRI’s— 
British reduced 3 per cent annuities. 
anadian consol’d 5 percent stock... 
Canada Dominion 6 per cent stock. 
Italian 5 per cent consol’d stock... 


$617,712.81 
55,893.72 
98,818.10 
17,935-08 


$625,625.00 
56,925.00 
104,621.13 
18,200.00 


$650,000.00 
5 saenee 
99,939,19 
24,074.06 





$790,359.70 $828,713.25 $805,371.13 805,371.13 
ENGLIsH RAILWAY PREFERENCE AND 
GUARANTEED Stock— 
London & Northwestern rail’ y, stock ta 179,560.35 $1,038,094.69 $1,324,729.85 
cashire & Yorkshire ® yy 75 8 
Southeastern 658,850.00 
Great Northern 637,900.00 
Midland 669,418.75 
Northeastern 71,125.00 
Great Western 686,650.00 
London & Southwestern 360,225.00 
Shrewsbury & Hereford 
Furness 
Manchester, Sheffield & Lin. 
Whitehaven, Cleator & Egr’ t' Ke 
Great tern 
North Staffordshire Bd 
North & Southwestern Junc. ** 
London, Brighton & S. Coast “* 


76,882.69 
777,945-25 
379:707-19 

5,425.79 
119,127.96 
403,897.08 

28,150.00 

55,643-73 
201,914.44 

18,059.06 

20,780.00 


$5,906,979.96 $5,342,529.21 $6,521,886.89 6,521,886.89 
Am’t Loaned. 
LOANS TO THE FOLLOWING TOWNS AND TOWNSHIPS ON THE SE- 
CURITY OF THE RATES— 
Corporation of London 
Liverpool . 
Leeds 


854,271.25 
429,677.00 
55,370.00 
123,938.00 
450,234.52 
28,150.00 
64,787.00 
207,654.00 
19,040.00 
22,000.00 


373»403-31 
150,000.00 
150,000.00 

95255973 


Birmingham 
Manchester 
Plymouth 
Birkenhead 
Burton-on-Trent Improvement Commissioners 
Various towns, townships and local authority, on rates 
1,675,599.48 
On OTHER ENGLISH SecuriTiEs, Stocks AND Bonps, viz :— 
Mersey Docks and Harbor Board Bonds 
Livenseel Exchange Buildin bene of s Bonds 
Liverpool United Gas-light mpeny' Bonds........ 
London and St. Katherine’s Doe mpany’s Bonds........ 
Birkenhead Improvement Bonds 
Bridgewater Navigation Shares. 
British railway stocks and shares Comments with margin of 
from 18% to 76% per cent above amount loaned 


$1,011,685.16 
543,000.00 
150,000.00 
40,000.00 
2,250.12 
1,479.06 


2,219,769.80 


On mortgages of real estate, security being first liens on fee simple. 
(Value of property $6,999,225. 00) 
All other loans (amply secured) 
INTEREST— 
Accrued but not due. 


BaLances— , Q 
In hands of agents, branches, insurance companies and banks 


31968.184.14 


557,035-38 
(Entire amount since paid) 249,167.56 


3451437-54 


Total Cash Assets, - $21,492, 769.40 





1878. 


LIABILITIES. 


Fire Lossgss— 
Claims for losses adjusted and un 
in process of 7 
- resisted, including expenses 


37,410,00 


$287,343.66 
1815. 


Total claims for losses 
duct re-insurance thereon 


Net amount of unpaid losses 
RE-INSURANCE— A ; 
Amount required safely to re-insure all outstanding risks 
Lire DEPARTMENT— 
Re-insurance fund and all other liabilities under the Life Insurance Depart- 
ment, computed at present value 
Cash Divipenps— 
Uncalled for by stockholders 
Acency Expenses— 
Miscellaneous expenses due and accrued 
MISCELLANEOUS— 
All other demands against the company, absolute and contingent, due or to 
come due, admitted and contested 


Total Liabilities, 


$284,528.66 
2,258,658.06 


11,387,800,00 


10,351.43 


14,820.83 


126,552.62 


$14,082,711.60 


RECAPITULATION. 


Total Cash Assets, - - - $21 492,769.40 
Total Liabilities, - 14,082,711.60 


Net Cash Surplus, $7,410,057.80 


Total Cash Assets $21,492,769.40 
Total Amount of Liabilities, except capital stoc --- $14,082,711.60 
Joint 5 actually’ paid up in cash 1,447,725.00 





Total Amount of Liabilities, including Capital $15,530,436.60 


Net Cash Surplus as re s Fire Policyholders, after deducting Paid-up 
Capital and Liabilities of every kind 


85,962,332.80. 


$5,962,332.80 





SPECIAL STATEMENT OF ASSETS AND LIABILITIES 
IN THE UNITED STATES, Dec. 31st, 1878. 


ASSETS. 


$1,525,000 U, S. ae —- 6 per cent 
200,000 (1881) 6 
65,000 “ 
185,000 


$1,975,000 

Cash in hand, $1,819.83 ; in banks. $211,541.23 
Premiums being collected 

All other admitted Assets 


Total Assets held in United States 


$2,309,559-37 
213,361.06 
156,220.55 


82,728,490.98 


140,120.87 
1,170,588.26 
I arene 
38,722.91 


81,469,244.54 


Net amount of Losses unpaid 

Amount necessary to re-insure safely a!l outstanding risks. . 
Liability under lite policies 

All other Liabilities 


Total Liabilities on United States Business, 


Net Surplus on U. S. Business, $ | ,259,246.44 





McDONALD & BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., 
New York. 


CHARLES R. KNOWLES, Manager for State of New York (except Metropolitan Dis- 
trict), Albany, N. Y. 


PROUD & CAMPBELL, ~~ M for Maryland, Virginia, North Carolina, District ot 
Columbia, No. 1 Rialto Building, Baltimore, M. D. 


JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cinninnati, Ohio, 


| 
| 


CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska, 
Kansas, Missouri, Iowa, Colorado ; No. r20 La Salle street, Chicago. 


FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 
New Hampshire, Vermont ; No. 53 Devonshire street, Boston, Mass. 


GEORGE WOOD, Manager for Pennsylvania, New Jersey, Dclaware; No. 
street, Philadelphia. 


BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 
Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kenwucky. 


226 Walnut 
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Tue July statements show that all but six of the New York and 
Brooklyn companies paid out more money than they received 
during the first six months of this year. It will require extremely 
cautious management to make up the deficit between now and the 
first of January, and to put the balance on the right side of the 
ledger, so that stockholders may receive their customary 
dividends at the beginning of the year without making serious 
raids upon the accumulated surplus. Co-operation and a har- 
monious spirit among companies would ensure this result. 





Tue agent of one of the foreign companies in a city where 
rebate has heretofore been unknown was recently instructed by 
the head office to allow a rebate of ten per cent to the proprie- 
tor of a manufacturing establishment. This was the first case 
of the kind which had come under the agent’s notice, and it is 
to be hoped it will be the last. There is no practice more 
detrimental to dll the interests of sound underwriting than 
giving a rebate to the assured. Thus far it has been confined 
almost exclusively to New York city, and that is one reason why 
New York business has paid so little profit of late. 





ProBaBLy the most successful parties at obtaining cheap in- 
surance are railroad companies, whose risks have been written 
for the past year at very unprofitable rates. Policies are con- 
stantly written in which but part of the rolling stock is enume- 
rated, but the insurance made to cover any part. For instance, 
a policy was issued in July on a road which owns seventy-five 
locomotives and in the policy only twenty-five were named and 
the premiums paid on these. In case of a fire, any twenty-five 
locomotives may be selected as those insured. On this same 
principle Mr. Astor should be allowed to insure a dozen dwell- 
ing-houses in New York, and then, in the case of the burning 
of any of his houses, select those as among the insured. 





Tue heat of the past month, and ‘the yellow fever reports 
from the South, suggest very forcibly one of the greatest rea- 
sons for introducing the Holly or some other similar water- 
supply system, into New York. The cost of introducing this 
system would be large, but the difference which it would make 
in the case of extinguishing fires would probably more than re- 





pay all the outlay in the first few years, while the possibility of 
having clean streets is a reason of itself sufficient to warrant the 
introduction. The Croton cannot be drawn in sufficient quan- 
tities to wash the streets clean, and with a river on each side 
of us it does seem absurd to bring the water, which is used for 
cleaning purposes, for putting out fires, and for a thousand 
other things, for which salt water would answer as well, a dis- 
tance of forty miles and at an enormous expense. Besides 
which, relieving the Croton of this great drain, would render 
the present aqueduct sufficient for all other purposes for in- 
definite years to come, and save the expense, at present, of a 
new aqueduct. 





THE course recommended by the Ohio Underwriters Asso- 
ciation to be pursued by the companies in recognizing the 
Howland valued policy law, is not approved by some of the 
companies, and consequently, will not be pursued. Instead 
there will continue the scramble for business, and chromos 
issued to the agent who cuts the last slice off of rates. We 
wonder if there is anything upon which the companies can 
agree, or any circumstances or conditions that will force them 
to co-operate for self-protection ? 





THE opinion of Judge Palmer, solicitor of the Mutual Life, 
which we print elsewhere, indicates the possibility that the last 
Legislature, in its anxiety to impose restrictions upon capital, 
virtually abrogated the usury law. The intention was to limit 
the rate of interest to six per cent per annum for all future 
transactions, but as the act failed to re-enact the penalties here- 
tofore provided for usury, the question arises, “‘ does not this 
virtually abolish the law relating to usury?” If there are to be 
no penalties attached to the exacting of usurious rates of interest, 
unscrupulous persons will be apt to demand all they can get, 
and, the law having no terrors for them, the number of Shylocks 
is likely to be increased. If this be true, as indicated by Judge 
Palmer, the law, instead of reducing the rate of interest, has 
opened the door for unlimited extortion, and given unscrupulous 
creditors an opportunity to work great injustice to their debtors. 
Our Legislature should be provided with a special law depart- 
ment to give judgment as to the legal aspects of proposed 
legislation before definite action is taken. 


Tue Spectator for July made substantially the following 
announcements, viz. : ‘‘ The Knickerbocker, Globe, Sterling and 
Manufacturers and Builders Fire Insurance Companies have 
formed a league for the transaction of insurance,” and “ The 
Hoboken Fire Insurance Company retires,” and “‘ The Safeguard 
Fire Insurance Company has retired from active life.” These 
announcements are but the forerunners of others of like import 
which THz Spectator expects, indeed hopes, to chronicle 
during the next six and twelve months. The Star set the con- 
solidation theory in operation last year and was soon followed by 
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the New York City and later by the Emporium and Franklin. 
The moves in each case were right, eminently right, and we 
hope to see more consolidations this year. The association of 
the Knickerbocker and other companies for the purpose of doing 
a joint business we hope is an example which will be followed 
by numerous other companies at once, In union there is 
strength. Let the work of retirement and consolidation or 
association goon. It is the great work needed just now. 


MopiFizp forms of life insurance contracts are now the order 
of the day. The modified forms contain fewer “ small type” 
conditions, and are generally more favorable to policyholders. 
This is a step toward popularizing life insurance, and present- 
ing its advantages more clearly to the perceptions of the 
masses. Life insurance should be made so simple that every 
person who can read the contract can understand it. To 
popularize it and bring it within the reach of all is the surest 
way to make it profitable to the companies. 





Cuaries A. Jenny, of New York, has been appointed 
special agent of the Census Bureau to compile the statistics of 
fire insurance for the census of 1880. A better selection could 
not have been made, as Mr. Jenny has been the statistical 
clerk of the National Board of Underwriters for several years, 
and has unusual facilities for obtaining the information desired 
for the census. The work he has already performed has been 
of great value to the insurance interest of the country, and his 
labors cannot fail to be appreciated by the public. 





WE print in this issue tables showing the amount of life in- 
surance business transacted in five States during the past year. 
Other similar tables were printed in the July number of Tue 
SpEcTaToRr, and several others, received too late for insertion in 
their proper place in this issue, will appear next month. The 
fact that these reports do not appear simultaneously in the dif- 
ferent States is to be regretted, as it precludes comparisons that 
would be beneficial to the life insurance interest. 





How the lawyers fatten on the remains of defunct insurance 
companies, when they fall into the clutches of receivers, is 
shown by the report made to the Legislature by Receiver 
O’Neil, of the Continental Life. This company has been in 
the toils of various receivers since October, 1876, and, accord- 
ing to the report, $181,000 has already been paid out for alleged 
legal services. The following list shows where some of the 
money went to: John Westbrook ( Judge’s brother), salary, 
$5200; C. D. Westbrook (Judge’s cousin), salary, $2400; Win- 
gate & Cullen, $15,000; Alexander & Green, $2500; S. R. 
Mathews, $1000; J. H. Stedwell, $1250; S. & J. Noyes, $5943 ; 
John L. Hill, $2100; D. Magone, Jr., $1000; F. P. Clarke, 
$120; A. Q. Keasby, $500; G. Hilton Scribner, $2575 ; Wm. 








C. Whitney, $13,556; M. Mitchell, $276; George W. Miller, 
$500; William Fullerton, $5000; George Biddle, $40; W. H, 
Randell, $347; Sewell & Pierce, $2000; W. R. Grace, $15,. 
000; Coudert Brothers, $7500; Winchester Britton, $3500; 
Judge Gilbert’s son, $2500; B. F. Tracy, $3500; Raphael J. 
Moses, $281 5; various other attorneys, $8000; Receiver 
O'Neill has petitioned for $25,000. The propriety of Judge 
Westbrook permitting his near relatives to participate in the 
pickings to be derived from insolvent insurance companies is 
not a matter of question, for it cannot fail to meet with general 
condemnation. Judge Westbrook presides over a court that is 
constantly called upon to hear questions relating to insolvent 
companies, and his mind should be wholly unbiased by any 
pecuniary emoluments likely to accrue to any of his relatives. 
Some of the names above given are familiar in connection with 
insurance matters, and the owners of them are well known to 
be identified with the * ring” that encircles the Insurance De- 
partment. We miss from the list, however, the name of Sena- 
tor Harris, and would ask Superintendent Smyth, “ How can 
this be thus?” 





Mucu comment has been provoked recently in England by a 
decision of Justice Fry in a suit in Chancery, wherein he holds 
that the policyholders in an insolvent life insurance company, 
who had participated in the profits of the company, are liable 
for its debts. This is a serious view to take of the liabilities of 
policyholders, and, should it be proclaimed as the law in this 
country, would have an injurious effect upon the business of life 
insurance. The law here, however, is quite clearly defined, and 
the contracts entered into by policyholders are expressly stated 
in their policies. 





Tue laws of the State of Ohio provide that life insurance 
policies shall be incontestable after three annual payments 
shall have been made, notwithstanding misstatements in the 
application, unless such misstatements relate to age or are of a 
fraudulent nature. Thus Ohio seems to have taken the lead 
in placing an estoppel on the practice of companies taking 
advantage of inadvertent misstatements made by an assured 
person, after the death of the assured. Three years is an 
abundance of time to allow companies in which to make full 
investigations relative to the nature of the risk they have as- 
sumed, and, if they fail to make such investigation, they have 
no right to take advantage of their own neglect, refusing 
payment of the sum named in the policy. This feature is 
being quite generally adopted voluntarily by life companies. 





Tue Spxectator’s Cleveland correspondent, in his July let- 
ter, gave the proceedings of the Ohio State Association, relative 
to the best mode of operating under the Howland law now in 
force in that State. The plan proposed is to require from the 
applicant for insurance, before issuing a policy upon a building, 
a detailed estimate of the actual cost to build at the present 
time a similar structure to the one to be written upon. This 
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estimate to be made at the expense of the applicant, and to con- 
stitute the basis of the value of the structure and to govern the 
amount of insurance to be granted, after making a suitable de- 
duction for depreciation, and leaving a sufficient margin un- 
insured, to be retained in the hands of the owner, to be a guar- 
anty of safety on the score of moral hazard. This is about the 
only thing that the underwriters can do to protect themselves 
against the dangers of the odious law in question. It is not an 
effort to circumvent, but, on the contrary, it is an attempt to 
comply with the law to the letter. We hope to see the plan 
suggested by the Ohio State Board rigidly adhered to by all the 
companies operating in that State. But because the method pro- 
posed is a good one, and one which should be universally 
adopted, as meeting the exigencies of the situation, we presume 
companies will exhibit their stupidity or perverseness by re- 
fusing to comply, in which event the plan proposed will in all 
probability fail of success. When will companies have sense? 





TEN cents on dwelling-houses is an absolutely low rate, but 
probably less money will be lost at it than on furniture written 
at fifteen cents. This is an excess of folly into which it seems 
incredible that reasoning and reputable underwriters should 
have fallen, and yet the action of a few companies forces this 
reduction upon all that dislike to lose the business now on their 
books. One of the ablest officers in the city recently remarked 
that there was no money in dwelling-houses at less than 
twenty-five cents, or in furniture at less than thirty, and while 
he deplored the action of the companies that broke the rate, 
said he would write such risks at ten cents rather than lose the 
business. This is the case all over. The companies are all 
looking forward to better times and stronger rates and in the 
meantime the business is going to the ‘** demnition bow-wows,” 
as Mr. Mantilini remarked. 


Tue Insurance Year Book for 1879, has just been issued by 
Tue Spectator Company. This annual publication is one of 
great value to persons identified with insurance interests, as it 
gives, in convenient form, much information that is indispensa- 
ble to the successful prosecution of the business. Among the 
principal features of the work is included a calendar for the 
first six months of 1880, which will be found exceedingly con- 
venient. There isa very complete synopsis of the postal regu- 
lations, which was prepared by Colonel James, Postmaster of 
New York City, which interprets existing regulations in a clear 
and intelligible manner. This compilation is, of itself worth 
the price of the book, and should be in the hands of every busi- 
ness man. The book is full of interesting tables relating to in- 
surance and business matters which are invaluable. The fol- 
lowing are to be found in the Year Book: A list of insurance 
officials of the various States ; a tabular digest of insurance laws 
and regulations; laws of insurance; fire insurance definitions ; 
law regulating wife’s assignment of policy; life insurance 
from 1859 to 1878; voting privileges of policyholders in life 
companies ; table showing receipts and disbursements in 1878 





of the principal life companies; receipts and disbursements of 
the principal fire companies of the United States and of the 
foreign companies doing business here ; list of fire insurance 
companies in the United States, giving names of officers, cap- 
ital, assets, etc., which is the only complete list published. The 
work is more extensive than any of its predecessors, and has 
been prepared with great care. It is printed on fine paper, and 
handsomely bound. 


INSURANCE Patrols have become a necessary part of the fire 
service in all the large cities. The value of the property saved 
by them amounts to millions of dollars annually. Owing to 
the construction of so many tall buildings in cities, the Firemen 
are less able to cope with fires than they were a few years ago, 
and the necessity for Salvage Corps has, consequently, become 
more imperative. Asa rule, the men engaged in the salvage 
business are intelligent, active, daring, and thoroughly under- 
stand their business. Their services cannot now be dispensed 
with. But the fact that Salvage Corps have to be supported by 
insurance companies is an outrage, They should be sup- 
ported by the taxpayers in general, the same as the Fire Depart- 
ments are. Their services are not rendered in the interests ot 
any special class of persons, but in the interests of the general 
public. They save property wherever it is in peril, if possible 
to do so, regardless of the matter of insurance. They never 
stop to enquire whether the property exposed is insured or not, 
but they “ pitch in” and save it from destruction. The tax 
upon insurance companies for the support of Salvage Corps is 
an onerous one, and unjust as it is burdensome. Such corps 
are a necessary factor in the system of fire protection which 
every community is in justice bound to afford to its citizens, 
and the cost of their maintenance should be equally distributed 
among all taxpayers. In practice, the Salvage Corps are sub- 
ordinate to the authorities controlling the. Fire Departments 
when at a fire, and work in harmony with the Firemen for the 
sole purpose of saving property. They are, in fact, a part or 
the Fire Departments, although supported by the insurance 
companies. If the companies in New York city were to refuse 
to maintain the Salvage Corps the fire authorities would im- 
mediately organize and maintain a similar force. There is 
neither reason nor justice in taxing the insurance companies 
for the maintenance of a corps that is devoted to the public 
service. 





In the February number of Tue SpscTaror attention was 
called to the precarious financial condition of the tna Fire 
Insurance Company, of New York. The official report which 
it submitted to the Insurance Department January 1, showed, 
that with a capital of $200,000, it had liabilities equal to $233,- 
029, while its total surplus reached the magnificent sum of 
$20.70. In January, 1877, the surplus of this company was 
$82,580, on the strength of which the management unlawfully 
declared a dividend of 12% percent. In January, 1878, the sur- 
plus had dwindled to $23,314, and on the first of the present 
year it had been reduced to the microscopical sum of $20.70. 
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Then came the January fires, wherein the Ztna was badly hit, 
followed by other heavy losses. The July statement of the 
company, made to the Insurance Department, shows that the 
$20.70 of surplus has been wiped out, and that the capital is 
impaired to the extent of $11,944.58. Frederick A. Conklin is 
the President of the A®tna, and its business manager. His 
capacity to manage large interests is indicated by the fact that 
upward of $90,000, over and above the receipts of the com- 
pany, have slipped through his fingers in two and a-half years. 
How long the stockholders can afford to play this losing game 
remains to be seen, but the indemnity which they offer to pol- 
icyholders certainly is not visible on the face of their official 
statement. When a company can totter along, year after year, 
in a failing condition and continually growing worse, and is 
bolstered up by an Insurance Department that is run by an 
active politician, it indicates that it pays to be a brother to a 
United States Senator. We venture to say but for the political 
aroma hanging about the 4£tna, Superintendent Smyth would 
have pounced down upon it long ago; but the interests of con- 
fiding policyholders are as nothing when weighed against polit- 
ical influence. 





Cuicaco had a genuine excitement recently in the attempt of 
Mayor Harrison to remove Fire Marshal Benner from the head 
of the Fire Department. Mayor Harrison having determined 
to retrench the expenditures of the city, asked Marshal Benner 
to use his influence to obtain the consent of the firemen to 
accept a reduction of five per cent of their salaries. This the 
Marshal-refused to do, leaving the matter to the firemen to de- 
cide, and holding that it would be unbecoming in him to influ- 
ence them. Thereupon Mayor Harrison peremptorily removed 
the Marshal, which raised a how] of indignation among citizens 
of all classes, who regard Marshal Benney as an able head of 
the department. There were protests without number, from 
the Mayor’s friends and foes alike, and several indignation 
meetings were held. In accordance with the requirements of 
the law, Mayor Harrison reported his action to the Council, 
and asked its approval. After an animated debate, the Coun- 
cil, by an almost unanimous vote, refused to sustain the Mayor. 
This action reinstated Marshal Benner in his position. No 
sooner, however, was he thus “ vindicated,” by official action 
and public sentiment, than he tendered his resignation to the 
Mayor, which was promptly accepted. First Assistant Mar- 
shal Sweenie takes command of the Department until a succes- 
sor to Marshal Benner is nominated and confirmed by the 
Council. Marshal Benner has been very successful in the 
management of the Chicago Department, and enjoyed the con- 
fidence of the public in a remarkable degree, at the same time 
that he was beloved by all his subordinates. 


*% * * 


While the Chicago Fire Department is an efficient and suc- 
cessful one, and has shown marked ability in the management 
of fires, it is the opinion of many that it is organized upon an 
erroneous basis. The administrative and executive functions 
have been centered in one man, giving to him a power that was 
dangerous, and responsibilities that were too onerous. After a 
great variety of experiments in organization, the larger cities 





generally have adopted that form that vests in a Board of Com. 
missioners the administrative functions of the departments, 
leaving with the Chief full executive powers. This gives an 
organization similar to that which controls the army, the details 
relative to the force being controlled by one authority, while 
the executive head is left free to fight it when the emergency 
arises. When the fire alarm sounds, the Chief assumes com- 
mand of the force, and is supreme; mayors, commissioners, 
and other officers of the municipality, become subordinate to 
the Chief; and his sway is undisputed. But when the fire is 
out, and the men and apparatus have returned to quarters, the 
control of the force is relegated to the commissioners, and the 
Chief thus relieved from all embarrassments relative to 
appointments, dismissals, trials, expenditures, and the thousand 
and one annoyances that he would otherwise have. This sys- 
tem has given to New York, Boston, Brooklyn, Cincinnati, and 
many other large cities, the most efficient fire departments the 
country has ever known. It is a rare thing when executive and 
administrative ability are found nicely balanced in the same 
man. Especially is it difficult to find a person equal to the 
management of both branches of the service when politics are 
allowed a voice in the matter, or political factions have to be 
catered to. Unfortunately, in most cities, the dominant polit- 
ical party claims all *‘ the spoils of office,” and fire departments 
are susceptible to political influences as well as all other 
branches of the public service. The executive head of the de- 
partment should be free from all entanglements. of a political 
nature, and left free to handle his force in battle without any 
thought as to how individuals may vote, or who are “ their 
backers.” Marshal Benner succeeded admirably during his 
administration in discharging the double functions devolved 
upon him; it is doubtful if his successor will do as well; but, 
in any event, we believe it would be for the best interests of the 
property owners and taxpayers of that city to establish a Board 
of Fire Commissioners to assume control of the administrative 
duties of the fire department, leaving the Chief alone as its ex- 
ecutive head. 


Jupce Roecers, of the Cook County Circuit Court, held in 
Chicago, in a suit brought by Annie B. Lawrence to recover 
upon a policy issued by the Mutual Life Insurance Company, 
of New York, on the life of her husband who had accidentally 
killed himself by an overdose of laudanum taken while suffering 
from temporary illness, recently, decided against the plaintiff, 
and sustained the position of the company—that within the let- 
ter of the policy, the insured, having taken his own life—re- 
gardless of the circumstances under which it was done—had by 
that act forfeited his insurance and that no recovery could be 
had upon the policy. The clause in the policy upon which the 
Court based the decision given is as follows: ‘It is declared 
and agreed in this policy that the self-destruction of the person, 
whether voluntary or involuntary, or whether he be sane or in- 
sane at the time, is not a risk assumed by this company.” In 
giving the decision the Court said: ‘* Now that is the contract 
and the Courts are forced to enforce it, although to the mind 
of the Court it does seem hard that, after a man had paid his 
premiums, and secured what he supposed to be a competency 
for his family after his death, they should be deprived of it by 
an act he never intended to commit.” It is difficult to see why 
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the Court should have felt impelled to make such a remark. 
The deceased had voluntarily made a contract with the com- 
pany, with a full knowledge of all its conditions. He was under 
no obligation to do so, but, having done so, was as much bound by 
it as the company was. Its terms were explicit in reference to 
self-destruction, and he had no more right to take laudanum as 
an experiment than he had to take prussic acid. Both are 
deadly poisons, and in using either he violated the conditions 
of his contract. It is stated that this case will be carried to 
the Court of Appeals. We trust it will be, that the fact may be 
demonstrated whether the explicit terms of an insurance contract 
are recognized in law, as other contracts are, or whether they 
will be ignored by the Courts because they are insurance con- 


tracts. 


“ConsIDERABLE anxiety has been manifested by some of the 
daily papers recently lest the life insurance companies were 
encumbering themselves with real estate to an extent that 
threatened to seriously embarrass them in the future. In our 
judgment there is no occasion for apprehension on this score. 
Indeed, as we have before stated, we regard the judicious in- 
vestment of capital in real estate at the present time, at present 
prices, one of the safest and best that can be made, promising 
profits in the near future that can be realized in no other way. 
It was a natural consequence of the panic that insurance com- 
panies, as well as other corporations and individuals having 
money to loan, should acquire real estate in excess of what 
they really desired. Having loaned money on bond and mort- 
gage, and default in payments having been made, the owners 
of the mortgages were obliged to foreclose to secure the amount 
of their loans. As these were usually below the actual value 
of the property, even after the general depreciation, those mak- 
ing the loans were really richer than they would have been had 
she face of the mortgages been paid. The disadvantage laid in 
the fact that their capital was tied up in real estate that was 
temporarily unsalable. To those whose means were limited, 
this was a hardship, but few, if any, of the life insurance com- 
panies suffered from this cause. Their assets were ample to 
enable them to make permanent investments, and they were in 
no danger of suffering, or embarrassing their policyholders, if 
they did not realize from these investments for a number of 
years. But the managers of these companies have not been 
asleep by any means, but have converted their real estate into 
available securites at every opportunity that presented. As a 
result, they have already realized a profit on such real estate 
as they have disposed of, while the prospect of still further 
profits, as the demand for real estate increases, is exceedingly 
flattering. The real estate market is steadily improving, as is 
indicated by the many transactions taking place in this city. 
From the East and the West come reports of steady improve- 
ment in general business, of extended building operations, and 
of increasing activity in the labor market. The indications are 
that this year’s harvests will be exceedingly bountiful, and that 
an era of prosperity has set in such as the country has not 
known in years. All these things tend to enhance the value of 
real estate that had suffered a depreciation as unprecedented as 
it was unwarranted. The simple question as regards the in- 
surance companies is, can they afford to wait until there comes 
a demand for the property of which they are involuntary 





The official statements recently made of their finan- 
cial condition do not indicate a weakness that need cause 
any apprehension whatever. While the business of 1878 
showed something of a decrease from previous years, it never- 
theless showed a profit to the companies, and an amount of sur- 
plus more than sufficient to provide for all claims likely to be 
made upon them. Life insurance differs from fire insurance in 
that there is little probability of a “‘ run” being made upon the 
available capital of the companies. A conflagration may render 
it necessary for a fire insurance company to realize at once upon 
its securities, but it is scarcely probable that deaths will be- 
come so numerous as to compel the life companies to a sim- 
ilar course. They are at liberty, therefore, to make invest- 
ments of a more permanent character, and to purchase largely 
of real estate if necessary to protect their interests. The indi- 
cations of the times are that managers who have done so will 
not have occasion to regret their action, but, on the contrary, 
that they will find their profit in so doing. 


owners? 


THE semi-annual statements of the joint stock insurance 
companies of this State, made to the Insurance Department 
July 1, furnished little encouragement to stockholders. There 
has been a falling off in receipts, an increase of losses, a dimin- 
ution of assets, surplus and capital since the first of January, 
while the cutting of rates, and other pernicious practices pre- 
vail. Five companies retired from business during the past 
six months, leaving but 84 in the list instead of 89 reported 
January 1. These 84 companies show $2,871,413 less assets 
than the 89 reported six months ago, a decrease of capital to 
the amount of $950 000 while the net surplus has fallen off 
more than $2,010,000. The loss ratio in the corresponding 
months of 1878 was 50 per cent of the premiums, while the 
ratio for the first six months of this year was 82 per cent. A 
falling off in premium receipts equal to nearly half a million 
dollars is shown. It is scarcely worth while to attempt to an- 
alyze these semi-annual statements, which we print in our news 
columns. It was well understood before the July statements 
were made that they would show the worst side of the com- 
panies, and that the comparison with the January statements 
would be unfavorable, so that the fact that they are so excites no 
surprise. After the January statements were made, the com- 
panies declared their regular annual dividends, thus reducing 
their surplus; then followed the great fires in New York in 
January, with their heavy losses to insurance companies, 
and subsequently by numerous other large fires in different 
sections of the country. That a reduction of assets, surplus, 
and even capital should result from these numerous causes was 
a fact that did not require to be demonstrated by official state- 
ments. Notwithstanding the heavy losses, the companies 
would still stand a fair chance, under favorable circumstances, 
of making a good showing at the end of the year were it not 
for the pernicious habit of rate-cutting that prevails. The loss 
of a half a million dollars in premiums during the first six 
months of the year does not indicate a decrease in the volume 
of business transacted so much as it does a cheapening of 
rates. ° This is an evil over which the companies have exclu- 
sive control, and could remedy were they so inclined. That 
they do not, like sensible business men, come together and re- 
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solve to act in such manner as will conduce to the prosperity 
of the insurance interests of the future, indicates recklessness 
with suicidal tendencies. There is a little hope of either profit 
or honor being derived from the insurance business so long as 
existing methods prevail. Reform in insurance practices is the 
crying necessity of the hour, and is demanded for the salva- 
tion of the remaining companies. 





TuHeE Connecticut Mutual Life Insurance Company has re- 
cently been selected as an object of attack and depreciation 
by a portion of the unscrupulous insurance press because of its 
large investments in real estate. The attempt has been made 
to show that these investments were prejudicial to the interests 
of its policyholders, and a demand has been made by writers 
who, for a purpose, manifest extraordinary solicitude for some 
thousands of unknown policyholders, that the insurance au- 
thorities of several States should unite to examine the finan- 
cial condition of the company. The laws of the State of 
Connecticut require that the Commissioner of that State 
should examine every company once in three years, and it 
happens that the Connecticut Mutual is to be examined this 
year. But these virtuous fault-finders fear that Commissioner 
Stedman might be “ influenced” to report favorably upon the 
condition of the company, while they are pining to get hold 
of some “ points” to justify them in their continued attacks. 
Therefore they suggest that Commissioners from other States 
usurp the functions of Commissioner Stedman and make the 
examination required. To say nothing about the imputation 
thus cast upon a State officer, such proposition is ridiculous, 
for the simple fact that such examination would not satisfy the 
laws of Connecticut. The insurance authorities of that State 
are required to make the examination, and a commission of 
Commissioners would be no more lawful than a commission 
of boot-blacks. If any State insurance officer has reason to 
doubt the truth of the statements submitted to him by the of- 
ficers of any company doing business in his State, he would, 
undoubtedly, in the interests of the citizens of his State, be 
justified in making an examination, but such examination, in 
the case of the Connecticut Mutual, would hardly satisfy the 
Legislature or the people ofthat State. They have 2 Commis- 
sioner of their own, who is required to do this work, and in 
whose integrity they have every confidence. The company 
has already been examined three times in three years—once by 
a special committee of the Legislature—and the ‘ bottom facts ” 
regarding its business methods and its financial condition laid 
bare. This would satisfy any reasonable man, unless he had 
some selfish object in keeping up his fault-finding. 


*% *% % 


/ President Green recently issued a circular to one of its 
agents who had made some inquiries regarding these news- 
paper attacks on the company. He states the location of the 
real estate accumulated by the company, and its cost to be, 
at Chicago, $2,694,664; at St. Louis, $2,221,499; at Indian- 
apolis, $1,040,834 ; at Detroit, $278,518; at Kansas City, $83,- 
‘*Some of this property has since been sold 
either at or for more than cost, so that on sales made the com- 
pany is more than whole. The demand for real estate, how- 


. financial institutions have been alike affected.” 





ever, has not fairly begun since the panic, and is yet small 
and weak, and other foreclosures are in progress, so that the 
amount of real estate held will be increased during the year, 
All this is the result of the protracted depression, by which all 
The President 
states that the loans made upon the real estate which they 
have acquired by foreclosure never exceeded fifty per cent of 
its value, as appraised by prominent and expert real estate 
appraisers ; that there is little doubt but eventually it will prove 
a source of profit to the company, and adds: ‘ This com- 
pany does not, and will not need for many years to come, to re- 
alize on the real estate it now holds or is likely to hold. Its 
liabilities are to mature, not by the will or whim or panic 
of a body of depositors, but by the certain, uniform operation 
of the law of mortality, at a foreseen rate. For this its current 
resources are more than ample. It owes nothing on the prop- 
erty it holds and is deriving an increasing rate of income from 
it. It can and will hold it without embarrassment until the 
market for real estate is again in full operation. There is, 
therefore, no occasion to ask what this property could be 
slaughtered for to-day. But the question is whether there is 
that bottom to the property that, selling in good times, at 
fair prices and without sacrifice, there is reason to apprehend 
loss; and that question is not at all affected by what the 
property would have to be sacrificed for to-day. It is a ques- 
tion of correct value, at the time the loan was made, of the 
ultimate prosperity of the place where the property is situ- 
ated, and of holding on until property is sought and paid 
for at fair prices for that locality. We can afford to wait.” 
That the company “can afford to wait” is beyond question. 
There is not the remotest possibility of an emergency arising 
when it would be required to realize immediately upon all 
its assets, amounting to over $48,000,000, from which an in- 
come of upwards of $3,020,000 a year is derived. The com- 
pany has a surplus, figured by the New York Standard, 
of over $6,000,000, and the possibility of the interests ot 
policyholders being imperiled by its real estate investments 
is too remote to be worthy of consideration. 


% % *% 


Tue Spxcrator has repeatedly said of late that it believed the 
time was near at hand when there would be a decided advance 
in the price of realestate. That prediction is now being verified 
in all sections of the country by an increased demand for real 
estate and a more buoyant market than has been known since the 
panic. Investments made in real estate at panic prices, when 
it was depressed fir below actual value, by those who could 
afford to carry it, will ultimately prove a source of great profit, 
beyond doubt. The Connecticut Mutual, with its immense accu- 
mulation of surplus and its enormous yearly earnings, can 
afford to wait, not only for five or ten years, but for five or 
ten generations, if necessary, before attempting to realize 
upon this class of its securities. ft is in precisely the same 
condition as a private individual who has more money than 
he knows what to do with—it can afford to place it where the 
profits lie in the future. We have so much faith in the future 
of the country, and in a period of unequaled prosperity, the 
dawn of which is now becoming apparent, that we believe 
the real estate investments of the Connecticut Mutual, and 
other large holders, will prove more profitable than any others 
they have made. 
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THE FIELD OF INSURANCE. 


* the month of June last, Taz SpecTator published a chart 


showing the insurance receipts and losses for the year 1878, of 


363 companies in thirty of the States and Territories. This is the 
first chart of the kind ever published, and the information it fur- 
nishes is not only interesting, but highly instructive. In this chart 
we gave, so far as possible to obtain at the time of publishing, the 
receipts and losses of each company in the list in each of the 
States and Territories named, which, as showing the experience 
of each company in each locality, presented a complete analysis 
of the general business done. 

We now present a recapitulation of the figures of the chart, 
giving the results by States and Territories in the order of the 
volume of business done in each, adding New Jersey and Flor- 
ida to the list: 


No. 


te 
One WN HOW ONI OQ Ww DH 


BUSINESS OF 1878. 


REPORTS AND ESTIMATES. 

















of States, that of no two years being the same; so, also, the 
Still, the average record, it is 


experience of sections varies. 






fair to presume, in each State, and in each section, will not 
vary very materially from the aggregate percentage of the 
entire country. To illustrate this feature of the business, wé 
introduce the following showing by sections, viz. : 


NEW ENGLAND STATES. 











| Per cent 

States. Premiums. Losses. \of Losses 

\toPrems. 

Maine ....... piembade-cancess hs | $965.479 $844,449 | 87 
New Hampshire............ 454,514 400,552 88 
Vermont ......... viseakeawt 234.955 217, ye 92 
Massachusetts .............00000- 6,622,554 3,766, 56 
ee ee 523,324 134,616 26 
CD vase rsnsusenscsgences 1,294,330 502, 38 
$10,095, 162 $5,867,000 58 


Six States ...... sen wn 












































: 
3 
States and Territories. Premiums. Losses. zs EASTERN OK MIDDLE ATLANTIC STATES. 
a & 
| ae 
s | Per cent 
States. | Premiums. Losses. of Losses 
. . | to Prems. 
Wow Valk * 2.55 6902.68. 48) $15,517,462 $7,061,926 45 
Massachusetts . 6,622,554 3 eas 56 | 
SES 5 sites 6 vsuxcacee 6,234,594 3,460,648 55 | 
_ Ee ae 4,081,684 1,466,689 ee WS ook os os na cguwskses $15,517,462 $7,061,926 45 
NG 5578 Gas on 'ipabursies 3,661,475 1,099,879 30 | New Jersey*............. 1,750,0c0 1,250,000 71 
ede Ee 3,591,152 1,625,825 “Eh. SS rg 3,460,648 55 
Missouri . . Fe ae Sola 1,975,869 715,749 36 | Delaware - ce a. bk) ena ‘- 
theo es eee 1,750,000 1,250,000 71.| Maryland hs 1,120,804 416,968 37 
TERS EY ee ere 1.730,126 327 51 | Virginia ........ aoe 174,165 68,183 39 
Iowa ree eee ' 1,455,029 7,304 37 — 
Wisconsin ... sadvehedawacs 1,350,284 , Six States ........ $24,866,853 $12,257,725 49 
SEPP err ee 1,294,330 502,824 38 | 
PD ASG cta'lae oo Lule cel dee dae 1,258,324 446,1 ao : 
Maryland . 1,120,804 416, 37 * Estimated from business of 1877. 
Kentucky . 1,035,022 529,896 SI 
ND Sib 68015 b-nh heaton 965,479 844,449 87 
Minnesota 882,121 820, 801 93 
Tennessee ........ 643, 106 517,603 80 
Rhode Island ............". 523,324 134,616 26 EASTERN MIDDLE STATES. 
New Haven .. 454.514 400,552 88 » << ete Se. ee 
EE CRE Oe ee 367,310 72,118 19 — 
Es cus icatavayen 234,955 217,873 ; Per cent 
a ges i. Bibs See bE viel 230,952 142,997 61 States. Premiums. Losses of — 
Virginia .. saan 174,165 ,183 39 perverse. 
Rr ree ee 172,384 171,396 99 
ere 157,890 29,618 SS ici | 
North Carolina .............. | 128,444 50,119 39 . 
i RAR ER SE 100,000 50,000 50 Gee. aaa Dye dab WT EE sate dike $3,591,162 $:.6es.tes = 
Mississippi........ 81,955 79,872 97 Michigan ........ ote os Hapa 64 
West Virginia....... Soe ned by aoe cee Wisconsin ..... 33 ’ 1,466,689 pe 
ae a) 38 Illinois.......-+ ep AAate we D 4 oe <a 
Wyoming 24,542 272 oI OT Pe ee 1,255,324 4 "ae 35 
y ——— —— | Kentucky ....... PEERS. ees Fy 3 
TORMUNBOD. o5. 8. cece cde evens 3.1 
$57,860,204 $28,217,293 4 | West Virginia.................-. TOS, 1. waseresases .. 
* Estimated on business of 1877. Eight States......... $13,770,258 $5,366,443 38 





From the following-named States and Territories we are still 
without data to make a complete showing, viz.: Colorado, 





Dakota, Georgia, Louisiana, Texas, Utah, Washington and 


other Territories. 


As will be noticed from the figures in the table, the premium 
receipts of the companies operating in the States named, 
amounted to $57,860,224, the losses to $28,217,293, giving an 


average of losses to receipts of forty-eight per cent. 


We find 


the heaviest percentage of losses in Alabama, ninety-nine per 
cent, and the lowest in Wyoming, one. 


There seems to be no 


section of the country sustaining uniformity in the ratios of 
losses to receipts, nor any section bearing a disproportionate 
share of the burden, nor yet any enjoying an immunity from 
losses. 


There is a fluctuation, of course, in the experience 











WESTERN MIDDLE STATES. 











Per cent 
States. Premiums. Losses. 4 Losses 
to Prems. 
eee eRe $1,975,869 $715,749 36 
DEE race cans beas eves teiees eas 1,455,029 $47,304 37 
ee ee ee ee . 2,121 820,801 93 
FORUM 6s snaccecsvesseceneses 230,952 142,997 61 
Collouniie 9)... iiss 2 ceitesee.. ove 100,000 50,000 50 
HOARE ccc es ssc nsvcecvconeses 367,310 72,118 19 
Aptana, Fs we Pian At 150,000 75,000 50 
Seven States .............. $5,161,281 $2,423,969 46 

* Assumed. 
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GULF STATES. 





Per cent 
of Losses 
to Prems. 


States. Premiums. Losses. 





$68,183 
50,119 
29,618 
80,000 
50,000 
171,396 
79,892 
100,000 
100,000 


$174,165 
128,444 
157,890 
175,000 
100,000 
172,384 
81,955 
250,000 
150,000 


$1,289,338 $729,208 


Virginia 

North Carolina 
South Carolina 
ae ag 

Florida t 
Mississippi 
Leuiians' ° 

i : 





Nine States 





* Assumed. + Estimated from business of 1877. 


PACIFIC STATES. 





Per cent 
of Losses 
to Prems. 


States and Territories. Premiums. 





Oregon 
Colorado 
Nevada 
Washington T 





Four States and Territories .. 
| 





Here we have the country divided into six general divisions. 
and we find, with the few assumptions made—the actual data 
not being at hand—that the aggregates stand thus, viz. : 


RECAPITULATION OF DIVISIONS, 


Per cent 
\of Losses 
\toPrems. 
| 


Divisions. Premiums. 





New England 

Eastern or Middle Atlantic .. 
Eastern Middle... . 

Western , DESH Sa DR Re eR ES 
ree 
IEE i cilisods cuendanade 


12,257,725 
5,306,443 
2,423,969 

729, 
1,099,879 


$27,744,224 








This gives us a total of $58,844,867 receipts, with losses, 
$27,744,224, average per cent forty-seven, and several States 
and Territories not reported nor even estimated. 

From these figures we are justified in assuming that the 
gross fire receipts of the country amount annually to $60,- 
000,000 in round numbers, and the losses to $30,000,000. 

This is, at best, but an approximation of the actual losses oc- 
curring annually, There are fire losses unreported in the chart 
from which our table is taken ; yet the figures we give are, with 
one or two exceptions, official, and, perhaps, afford the nearest 
approach possible to the actual amounts in the States named, 
so far as ascertained from the returns of insurance companies, 
which give simply the sums paid for losses, and not the value 
of the property destroyed, which may have been partially or 
wholly insured. Then there are losses not covered by insur- 
ance, but the proportion is not large. At a venture we would 
say that the loss of insured property beyond the insurance, 
together with the loss of property not insured, and of which 
there is no record, would not exceed the sum paid by insurance 
companies. In fact,we do not believe it would equal the 
sum, for the great bulk of insured property is fully covered. 





Yet the exact figures of the losses of the country by fire anny. 
ally cannot be got at, owing to the want of reliable data, and 
can only be approximated. Newspaper, or semi-official re. 
ports are too frequently exaggerated, and largely overstate the 
actual amounts involved. In nearly every fire report, the 
amount stated is considerably in excess of the real loss; ag jg 
shown in the settlements made when insured. A like overstate. 
ment in all probability exists as to uninsured losses. The 
Chronicle, of this city, has for years, at great pains, collected 
and published the fire losses of the country. The Chronicle fig- 
ures are much higher than ours as herein estimated, and give 
an average of about $100,000,000 per year, while our estimate 
would not exceed $60,000,000, as already explained. Still the 
record these figures disclose demands the serious attention of 
the public. This destruction of property blots out of existence 
just so much of the taxable wealth of the country, which can 
only be restored by the joint action of capital and labor. The 
loss to country is not made good by the payment of the insur- 
ance, for there is so much property actually destroyed, which 
must be reproduced to restore the loss. Insurance companies 
merely act as tax collectors and disbursers of insurance money, 
which the people, in fact, furnish. While nominally companies 
pay the losses, they are, in reality, paid by the insured. Hence, 
every property owner, in short, every individual, is interested 
in reducing this terrible destruction of wealth. It is well to 
present the statistics, so far as obtainable, of the losses the 
country annually sustains by fire. It is in part to draw atten- 
tion to this drain upon the nation’s resources, that we recapitu- 
late the figures of our June chart. The people, whose duty it 
is to stop this great waste of wealth, should be made to realize 
the enormous drain constantly going on, and, if possible, be 
aroused to adopt measures to bring it to an end, so far as may 
be possible. 

To the underwriter, the ratios of losses to receipts shown in 
the table presented, go to prove that the rates of premium 
charged in the different sections of the country are not dispro- 
portionate to the losses in each. Each section is paying about 
proportionally with the losses sustained in the average, and it is 
only by averages that rates can be approximated. 








FEDERAL SUPERVISION OF INSURANCE. 


HE fact that so many State legislatures, have, of late 
"Ree, assumed a hostile attitude toward the insurance 
interest of the country, and have sought to embarrass that in- 
terest by obnoxious‘and restrictive legislation as well as by un- 
equal and discriminative taxation, has brought prominently 
forward once more for discussion the feasibility of securing 
Federal supervision of insurance in place of existing State su- 
pervision. At present every State assumes the right to regu- 
late insurance to suit itself. That insurance is a matter of 
national importance, without which our industrial and com- 
mercial interests would be sadly crippled, is an admitted fact. 
Being national in its operations and in the advantages it confers, 
it should be subject to and controlled by national legislation 
alone. THe Specrator has so frequently pointed out the in- 
equalities and injustice of taxation of insurance interests in the 
several States, and the oppressive and diverse legislation to 
which that interest is constantly subjected, that it is unnecessary 
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to refer to it here. Taking it for granted that the representa- 
tatives of insurance capital would greatly prefer to be sub- 
ject to a single supervisory code, and that the welfare of prop- 
ertyholders and insurers would be promoted thereby, the ques- 
tion is “* Has Congress the constitutional right to assume such 
supervision ? 

It is argued that individual States are vested with the exclu- 
sive power to regulate the transaction of insurance business 
within their borders. Opposed to this is the argument that the 
Constitution of the United States reserves to Congress the right 
to regulate commerce between the States, and that insurance 
being an important element of commerce, necessarily comes 
within the purview of Congress. In the case of Paul v. Vir- 
ginia, Justice Field, of the Supreme Court, in rendering his 
decision, took occasion to say that “the issuing of a policy of 
insurance is not a commercial transaction,” and this has been 
held as a final settlement of the question, and an end to all ar- 
gument. The fact is, this was but an incidental expression 
of the individual opinion of Justice Field—an odtter dictum 
—not germane to the case under consideration, relating to a 
subject that had not been discussed, and was not an essential 
part of the decision. But, even admitting that it was an actual 
decision instead of a mere odzter dictum, it still is not final. 
There have been instances where decisions of the Supreme 
Court have been overruled, and the later interpretation of the 
law accepted and still maintained. Chief Justice Taney over- 
ruled a decision of the Supreme Court where the point at issue 
was identical with the one under discussion, viz.: the right 
of Congress to legislate in opposition to State legislation. This 
was in the celebrated case of the Gemesee Chief, and involved 
the constitutionality of an act of Congress extending the ad- 
miralty jurisdiction of the Government over the great inland 
lakes and navigable rivers. Justice Taney sustained the act of 
Congress, and it is by virtue of this decision that Federal juris- 
diction over navigable streams is maintained instead of diverse 
State jurisdiction. It is probable that, if the question of Fed- 
eral supervision of insurance was presented, as a direct abstract 
proposition, to the Supreme Court, and the relations of insur- 
ance to the commerce of the country discussed in all its bear- 
ings, the incidental opinion of Justice Field would be swept 
aside, and the constitutional right of Congress to “ regulate com- 
merce” be held to embrace the regulation of all factors that go 
to make up that commerce, among which insurance would 
necessarily be included. 


As a matter of fact, the Supreme Court has already decided 
this question, and in defining what constitutes commerce, has 
held that commerce is made up of units, every one of which is 
comprised in the term. What is known as the New York Steam- 
boat case, Gibbons v. Ogden, decided in 1824, defined what 
commerce is very clearly. A history of that case shows that 
the exclusive right to navigate the waters of the State of New 
York by vessels propelled by steam had been given by the State 
to Fulton and Livingston. This right had been assigned to Og- 
den. Gibbons obtained a license, in accordance with the acts 
of Congress, to navigate the river with steamboats. Ogden 
brought suit, and the point involved was the constitutionality 
ofthe State law. The State Courts sustained the State law, 
and an appeal was taken to the United States Supreme Court. 
The case was argued by Attorney-General Wirt and Daniel 
Webster for the United States Government, and they were op- 














posed by Emmett and Oakley for the State. Chief Justice Mar- 
shall delivered the decision of the Court, sustaining the act of 

Congress, and the rights of Gibbons thereunder. Defining what 

constitutes commerce he said: 

‘The subject to be regulated is commerce, and our Constitution being, as was 
aptly said at the bar, one of enumeration and not of definition, to ascertain the ex- 
tent of the power it becomes necessary to settle the meaning of the word, The 
counsel of the appellee would limit it to traffic, buying and selling, or the inter- 
change of commodities, and do not admit that it comprehends navigation. This 
would restrict a general term to one of its significations. Commerce undoubtedly 
is traffic, but it is something more—it is intercoprse. It describes commercial in- 
tercourse between nations and parts of nations. * * * Commerce as it is used 
in the Constitution is a unit every part of which is indicated by theterm. If this 
be the admitted meaning of the word, in its application to foreign nations, it must 
carry the same meaning throughout the sentence and remain a unit, unless there 
be some plain intelligible cause which alters it." 

Justice Johnson concurred with the Chief Justice, and, in 
further illustration of what is meant by the term commerce, 
said : 

‘‘Commerce in its simplest signification means an exchange of goods, but in the 
advancement of society, labor, transportation, intelligence, care, and the various 
mediums of exchange become commodities, and enter into commerce; the subject, 
the vehicle, the agent, and their various operations, become objects of commercial 
regulations. Shipbuilding, the carrying trade, the propagation of seamen, are 
such vital agents of commercial prosperity that the nation which could not legislate 
over these subjects would not possess the power to regulate commerce.” 

A still later decision held that “ the transportation of freight 
or the subjects of commerce for the purpose of exchange or 
sale is a constituent of commerce itself.” As the greater in- 
cludes the less, the right of Congress to “‘ regulate commerce 
necessarily includes the right to regulate the factors that go to 
make up commerce, the constituent parts of commerce. That 
insurance is a most important factor, giving value to commer- 
cial transactions, no one will deny. Chief Justice Marshall 
held, McCulloch v. Maryland, that where the end to be ob- 
tained was within the constitutional limit, all means which con- 
sist with the letter and spirit of the object sought, were also 
constitutional. If, therefore, it is constitutional for Congress 
to regulate commerce, it is constitutional to regulate the means 
whereby commerce is made valuable—it is a means to the 
end. 

In view of these, and other equally explicit decisions of the 
Supreme Court, defining what commerce is, and holding that 
all its contributory elements are subject to congressional regu- 
lation, it seems ridiculous to oppose to them an incidental re- 
mark made by Justice Field, in the trial of a case where the 
question at issue was not directly raised or argued. We might 
multiply illustrations of the views held by the Supreme Court 
whenever an issue has been raised between State and Federal 
legislation, but it is not necessary. The point we maintain is 
that insurance is an indispensable element of the commerce of 
the country, is essential to the commercial welfare of the coun- 
try, and, as such, is entitled to and should receive Federal 
supervision in place of the diverse, obnoxious, and often corrupt 
State supervision to which it is now subjected. We might en- 
large upon the unequal taxation to which insurance capital is 
subjected—a taxation that is clearly unconstitutional and calls 
for congressional interference—but will reserve to another op- 
portunity the discussion of this phase of the subject. The fact 
is apparent, that there has grown up in many of the States a 
feeling hostile to the insurance companies, which has sufficient 
influence to secure restrictive and oppressive legislation inimi- 
cal to the companies, and, consequently, to their patrons ; 
powers have been conferred upon State supervisors of insur = 
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ance which enable them to hamper and embarrass the com- 
panies, and to blackmail them with impunity. Insurance com- 
panies are regarded by many legislators, apparently, as a source 
of wealth, that have only to be threatened to induce them to 
yield prolific revenue to individual or collective blackmailers. 
The many abuses to which the insurance interest has been sub- 
jected call loudly for redress, and, we are confident, Congress 
has the right to apply the remedy in the interest of the many 
thousands of persons who enjoy the blessings of insurance but 
who are unnecessarily taxed because of these abuses. 








LIFE INSURANCE GROSS VALUATION. 


HE net premiums called for by the table of mortality 
and rate of interest designated by law are just sufficient, 
on these data, to pay death losses year by year and provide the 
requisite legal net value at the end of each year. In order to 
provide for expenses and contingencies the net premiums are 
increased by, say from twenty to forty per cent. This addition 
to the net premium is technically called “loading.” The 
method of gross valuation assumes that the future loaded pre- 
miums will all be paid, that the expenses will be less than the 
loading, and that the part of the loading which is in excess 
of the probable expenses may be considered as realized profit 
and the present value thereof entered in the assets of the com- 
pany. 

The following extract from the report of a committee of the 

British Parliament in 1853, is not irrelevant in this connection. 
The party under examination was the Actuary of the Royal Ex- 
change Assurance Office : 
* Question: Do you think there is anything peculiar in the 
character of life assurance business which would justify the 
Legislature in interfering with it in a way different from other 
business ? 

Answer: Yes; both on account of the long period over 
which the contracts extend, and especially for this reason: that 
life assurance offices are now taking to make up their 
accounts on principles that would be scouted from any other 
department of commercial enterprise. 

Question: Will you explain what principle you mean? 

Answer: The practice of anticipating future profits and 
treating them as assets. Allow me to suppose the case of a 
bank making up its accounts: it owes to its depositors £1,000,- 
000; it has on hand £900,000; it puts down, as an additional 
item of assets, profits, we will say, at the rate of £10,000 a 
year, valued at twenty years’ purchase ; by that means it makes 
its assets £1,100,000 against £1,000,000, and the result is stated 
to be a surplus of £100,000. That principle would never be 
adopted in a bank, and I think it ought not to be adopted in an 
assurance company. 

Question: But does it exist in assurance companies? 

Answer : It is done. 

Question: Is it done by assurance companies generally, or 
only in particular cases? 

Answer : It is in considerable use, and the practice is extend- 
ing. 

For the purpose of illustration, we may fairly assume that the 
loading is thirty per cent of the net premium and that one-half 
of the loading will cover the probable future expenses. Then, 
in case the annual premium for a particular whole life policy 
issued at age thirty is $100, the loading will be thirty dollars, 
and the annual premium charged will be $130—of which $109 
Ts to provide for death losses—fifteen dollars for expenses, and 





fifteen dollars for profits. The value at age thirty of a life 
series of annual payments of fifteen dollars each is $270.60, 
(Actuaries’ Table of mortality four per cent interest). By con- 
sidering this as a realized asset, the method of gross valuation 
would seem to show that the company, in issuing this policy, 
had at once become $270.60 richer by the transaction. Thirty 
thousand such policies would, by this system of accounts, show 
on the books an immediate clear profit amounting to $8,118,. 
ooo—the premiums received being only $130 x 30,000=$3,900,- 
000; out of which death losses and expenses during the year 
must be paid, and the liability of the company at the end of the 
year, on account of the accrued legal net value of the policies it 
has in force must be provided for before any profit can arise. 
This system of accounts ‘* would never be adopted in a bank, 
and I think it ought not to be adopted in an assurance company.” 

It is not safe to permit these corporations to place in their 
accounts, under the guise of assets realized and on hand, the 
profits they expect to make in the future out of high premiums 
not yet paid. In assuming that all policies will continue in 
force until they mature, and that the future loaded premiums 
will all be paid, and that a certain portion of the loading on 
every premium will be profit, and entering the present value of 
these profits in the accounts as realized assets, a wide door is 
opened for the worst kind of irregularities. Once admit these 
supposed future profits as valid assets and the company may 
expend or withdraw its capital---appropriate to its own use the 
legal net value of all its policies---and still make the accounts 
show a surplus when in reality there may be a deficiency 
amounting to millions of dollars. 

The law requires something more than bare commercial 
solvency of the corporations that have charge of life insurance 
trust funds. The legal net value of all the policies in force 
must be accounted for, and when there is a deficiency in this 
fund the Insurance Commissioner is required to give notice to 
the company to discontinue issuing new policies until such time 
as this deficiency is made good. When the legal net value is 
encroached upon, the company has got rid of all the loading on 
the premiums it has received and has lost all its capital. In 
this case the law does not permit the company to issue new poli- 
cies in the hope of profits from future premiums which have 
not in the past been sufficient to keep the affairs of the company 
up to the State standard of safety. 

When there is a deficiency in the legal net value and the 
Commissioner has caused the company to cease issuing new poli- 
policies the law requires him to examine into all its affairs, 
transactions, books, papers and accounts. 

The failure of a company to stand the test of net valuation is 
an alarm bell that should be heeded by all. The law in this 
case is explicit in requiring the company to cease issuing new 
policies and in requiring the Commissioner to examine into all 
its affairs, and report, among other things, his opinion in re- 
gard to the probable ability of the company to meet its obliga- 
tions at maturity. In forming an intelligent opinion on this 
subject the Commissioner cannot with justice ignore the method 
of gross valuation as one of the elements to be considered in de- 
termining this question. In case he finds from this examination 
that the affairs of the company have been honestly and well 
managed, and has reason to believe that the company can, by 
reducing its expenses, realize a profit from year to year from 
that part of the loading which is in excess of these expenses, 
and that the mortality will probably be less and the interest re- 
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alized more than that on which the net calculations were made, 
and has good reason to believe that the company will be able to 
meet its obligations as they mature, and by gradual recupera- 
tion bring the legal net value of its policies in force up to the 
standard established by the State—it is difficult to see upon what 
he would form the opinion that the company is insolvent. 

In case the Commissioner, after this examination, is of opin- 
ion that the company is insolvent, or that its condition is such 
as to render its further proceedings hazardous to the public or 
to those holding its policies—the law requires that * he shall re- 
port to the Attorney General, who shall bring the matter before 
a court of competent jurisdiction, and the court, after full hear- 
ing, shall make such orders and decrees as may be needful, 
according to the usual course of proceedings in equity.” 

In passing judgment upon the solvency of the company, the 
court would be bound to consider the question of the probable 
ability of the company to meet all its obligations at maturity, 
and in determining this question the method of gross valuation 
would have to be applied. 

The fact that, in some cases, a company has been adjudged 
insolvent merely because of a deficiency in the legal net value of 
the policies it has in force, has induced some writers of emi- 
nence in the business to denounce the method of net valuation. 
On the other hand, some persons claim, without justice or 
reason, that a company is necessarily insolvent because the 
legal net value of its policies in force is below the State standard. 
In losing sight of the distinct and well-defined purpose to which 
each of these methods of valuation is properly applicable, con- 
fusion has arisen in the minds of many persons, causing quite 
general distrust on the part of the public in regard to the whole 
institution of life insurance. 








THE WRITTEN POLICY. 


II. 


On Business, Buildings and Stocks.—The writing of a 
policy on a building so as to insure its owner is not a 
very difficult thing to do. But it is not so easy to write a 
policy so that, from the language employed, the insurer 
shall have a clear presentation of the risk as a fire hazard. 
So far as the insured is concerned, it is a matter of no conse- 
quence, so long as the requirements of the terms of the printed 
portion of the policy are complied with, whether the fire hazard 
be set out in the written policy or not. But it is a matter of 
very great importance to the insurer, who should know the 
character of the hazard assumed, and who should derive all 
needed information from the policy itself, to form an accurate 
estimate of the hazard to be covered. Correct policy-writing 
describes the property fully, and presents the hazard sufficiently 
for its intelligent comprehension by the underwriter. To ad- 
equately convey to the insurer the requisite knowledge concern- 
ing the hazard of a building, the character of the structure, from 
foundation. to attic—its walls, roof, shutters, if any, and occu- 
pancy throughout—should be distinctly given, for each and all 
of these features enter into, and go to make up, the hazard of 
the risks independently considered. 

As indicating proper forms for business buildings and stocks, 
the following forms are offered : 












ON SINGLE BUSINESS BUILDING. 


$2,500.—On his two story, with cellar, single brick business building, with metal 
roof and iron shutters, heated by stoves and lit by gas. Occupied by 
tenants as follows: On the first floor as a retail dry goods store, and on 
the second for offices. Situate and known as No. to Iowa st., Dubuque, 
Ia. No other insurance. 

ON DOUBLE BUSINESS BUILDING AND STOCKS. 

$2,500.—On his three story and basement, double brick stone front business 
building, with Mansard slate roof, and iron shutters, heated by furnace, 
and lit by gas. 

$2,500.—On his retail stock of groceries contained therein. Said building being 
occupied as follows: In the basement for storage, as per grade floor occu- 
pancies ; on the first floor, by assured at No. roo, and by a tenant at No. 
1o2 as a retail drug store; on the second floor for offices, and on the third 
as a Masonic Hall. Situate and known as ‘‘ Masonic Hall Building,’’ 
Nos. 100 and 1o2 Illinois St., Peoria, Ills. $2,500 other insurance on 
building, and $1,000 on stock. 

ON OMNIBUS BLOCK. 

$5,000.—On their four story and basement brick omnibus building, with gravel 
roof, no shutters, furnace and stove heat, gas light. Occupied as follows: 
The basement by six tenants for non-hazardous purposes ; the first floor 
for four stores, viz., one dry goods, one boot and shoe, one retail drug, 
and one millinery ;. the second floor for offices; the third as a job and 
book printing office, steam power; the fourth as a bindery, and for sleep- 
ing rooms. Said building situate at Nos. 400 to 406 inclusive, and known 
as ‘‘ Cook's Block,” Superior St., Cleveland, Ohio. $15,000 other in- 
surance permitted. 

ON RETAIL STOCK. 

$5,000.—On their retail stock of hats and caps, and such other merchandise as is 
usually kept for sale in retail hat and cap stores, located on the first floor 
of the two story stone shingle-roofed building, no shutters, stove heat, 
oil light, occupied on the first floor by the assured, and on the second by 
a family as a residence. Situate on the southeast corner of Main and 
Greene streets, Cassville, Mich. No other insurance. 


ON WHOLESALE STOCK. 


$10,000.—On their wholesale stock of groceries, and such other merchandise as is 
commonly kept in wholesale grocery stocks. Contained in the three 
story and basement brick iron-roofed iron shuttered building, occupied 
throughout by the assured, and situate at Nos. 100 and 102 Commercial 
street, Rochester, N.Y. It is understood that this policy shall cover mer 
chandise of assured in vauJt under sidewalk in front of and connected 
with the building herein described. $40,coo additional concurrent insur- 
ance permitted. 
ON BUILDING, STOCK, FIXTURES AND FURNITURE. 
$2,000.—On his three story stone gravel roofed building, standing detached eighty 
feet, occupied throughout by the assured: on the first floor as a general 
merchandise store, on the second and third floors as a residence. Stove 
heat, oil light. 
$2,000.—On his stock of general merchandise. 
$700.—On his store fixtures. 
$300.—On his store furniture, all contained on first floor of said building, and situ- 
ate at Allen’s Corners, Butler County, Pa., $1,000 additional insurance 
on stock allowed. 


These several forms are simply indicative of those which 
might, with propriety, be used by underwriters in describing 
the property covered and the hazard involved. The hazard 
from exposures, or from inner construction, can only be 
accurately estimated by inspection, or from a carefully prepared 
designation, either of which should always be required; never- 
theless, the policy should state all that is possible, without be- 
ing cumbersome, of the nature of the hazard of the risk covered. 
The general construction, and the occupancy of the building 
mentioned in the policy, should always be stated briefly and 
clearly for the guidance of the insurer, who should not be com- 
pelled to refer for the required information to the Daily Report, 
or even to the application;if one be taken, both of which are 
more frequently than otherwise very imperfectly prepared, and 
unsatisfactory as references. To skillfully word policies requires 
considerable attention on the part of an agent or policy-writer, 
and should be made the subject of study. 

In describing a building it is not objectionable to define the 
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stories and additions, if, as a whole, the structure be of different 
heights, or is made up of several parts. For instance, it would 
be well enough to say, if the case should require it: “On his 
three and two story, main building, with one-story additions on 
the sides, all having metal roof,” etc. Still, we do not think 
this is at all times necessary, for mentioning the number of 
stories is understood as generally descriptive, and not as espe- 
cially characterizing the particular or the precise property cov- 
ered. A general description will not, as a rule, be construed 
technically, but liberally, according to the obvious intention of 
the parties. But if the property be described by metes and 
bounds, as from point to point, or so many feet by so many feet, 
the description will be construed literally, and will only apply to 
the particular building or property embraced within the meas- 
urements given. So, also, as to floors upon which a business 
may be carried on, or on which property may be located, as, for 
instance, ‘‘ contained in a three story building,” will embrace 
all the property within the walls of the structure, including the 
cellar. To limit the location of property as to floors or stories, 
the location must be definitely specified and the restriction made 
apparent. 


In writing on a building it is not necessary to say, ‘with base- 
ment or cellar,” for the term * building” embraces all there is 
of a structure, from foundation to roof, of which the basement 
or cellar will constitute a part without any mention. Yet, for 
the purpose of enabling the insurer to form a better idea of the 
character of the property as to value, and as to hazard, this 
mode of description is desirable, and, being brief, is hardly open 
to the criticism of redundency. 


Giving the occupancy of a building is necessary for a correct 
estimate of the hazard involved in the premises. Unless that 
be given, the insurer can form no estimate of the rate to be 
charged from the face of the policy, and must refer to his Daily 
Report memoranda, or application, if one be taken. We insist 
that the policy itself should give some indication of the charac- 
ter of the risk as a hazard, and hence should be full as to occu- 
pancy, as well as to construction. Stating present occupancy 
is not a guaranty as to the future, and does not involve a con- 
tinuing occupancy of the kind mentioned. It is merely stating 
the fact as tothe present. But if the language “‘ to be occupied” 
thus and so be employed, such language will be regarded as de- 
claring the future occupancy particularly, and will be held bind- 
ing as to the future. But here a distinction is to be observed, 
viz.: a policy setting forth the future occupancy—except in case 
of an absolute warranty, which must be literally fulfilled—will 
only be avoided by a change from one occupancy to another 
more hazardous, or prohibited by terms of policy. As, for in- 
stance, from a store to a carpenter shop, or a prohibited busi- 
ness; but a change from a carpenter shop to a dwelling would 
not vitiate a policy when the shop was stated as the future and 
continuing occupancy. The continuing occupancy is regarded 
as permissory and not as obligatory, save under special war- 
ranty, and the hazard would be improved by the change from 
a shop to a dwelling, the permit for the former is not effected by 
the change to the latter. But when the policy states ‘‘ to be oc- 
cupied as a dwelling,” though permissory only, and not a war- 
ranty, it will be avoided if the occupancy be changed to a car- 
penter shop, by reason of the zzcrease in the hazard of the risk, 
unless the change be assented to by the insurer. 

In writing on stocks, the particular kind of merchandise or 





property to be covered should be stated, and whether retail or 
wholesale, as these terms indicate the general character of the 
property involved. A retail stock of any kind of merchandise 
will embrace a greater variety of goods than a wholesale stock, 
and hence the terms “ retail” or ‘‘ wholesale” should always be 
used to distinguish between them and to indicate variety, mag- 
nitude and value. ‘ Retail” and * wholesale” are commercial 
terms, and each has a special significance as applied to any kind 
of merchandise. For instance, a retail stock of dry goods em- 
braces a far greater variety of articles than a wholesale stock of 
dry goods. A thousand and one things would be included in the 
former which would not be in the latter, and both merchants 
and insurance companies understand this, and each is insured 
according to the commercial, or trade meaning, of these terms. 
“On retail stock of dry goods,” or of any other kind of mer- 
chandise, is descriptive in a general way only, and ordinarily 
means that dry goods, or whatever other kind of goods may be 
mentioned, constitute the principal part of the general stock, and 
not the specific class of property to be covered. Yet, while this 
is the common understanding, it is sometimes—in fact, almost 
always—prudent to add the saving clause after the term “dry 
goods” or other stock, ‘‘ and such other merchandise as is usually 
kept for sale in retail (or wholesale) dry goods (or other) stores.” 
This is recommended to make “ assurance doubly sure” and to 
avoid the captious criticism of over-wise individuals who may 
have to do with the stock in event of loss. 

The same may be said with reference to a stock of general mer- 
chandise. While one or two of the leading articles may be 
properly enumerated as “dry goods,” “ groceries,” “clothing,” 
etc., too detailed a specification should not be attempted; but, 
after mentioning a few of the principal kinds of goods in stock, 
the concluding clause, ‘“‘ and such other articles of trade as 
are usually kept for sale in retail stocks of general merchan- 
dise,” shofild be used to cover all the unenumerated claims 
and to avoid the necessity of minute specification, should an 
enumeration be attempted. There is danger in an attempted 
enumeration of articles without the saving clause of being re- 
stricted to the actual specifications made. General merchan- 
dise is sufficient, but where omitted the general concluding 
clause should be adopted as a matter of safety. 








THE INSTITUTE OF ACTUARIES. 


N The Journal of the Institute of Actuaries, January, 1879, 
the President of the Institute, Mr. A. H. Bailey is reported 
to have said: “All actuarial calculations are approximations 
only.” The tables of mortality used in these calculations give 
the probable number of deaths that will occur in any named 
future year, out of a ceitain number living at a given age. Itis, 
therefore, important that the mortality table used should con- 
form as nearly as may be to existing facts. Well directed ef- 
forts to this end, made by those who have the proper data within 
reach from which to construct reasonably accurate tables are 
very commendable: but professional actuaries should bear in 
mind that refined theories, applied to money matters, may be 
carried too far. 
The mortality tables used should be substantially in accord- 
ance with the experience of well-managed companies; but 
never-ending tinkering in vain efforts to show a perfect law of 
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human longevity among insured lives in a particular company 
is worse than useless. All the differential and integral calculus 
known to men—and all the complex mathematical science of 
the world cannot positively determine, in advance, the number 
of deaths that will occur among the insured in each year; but 
observation and experience show what the death-rate has been 
in past years, and from this we can infer what it will probably 
be in future. 

If the mortality table used can be modified so as to approx- 
imate more closely to facts, the modifications should be made, 
the new improved table promulgated, and the calculations 
should be based thereon until a still better table is clearly 
indicated, not by mathematics, but by enlarged experience 
and observation. The actuaries at home and abroad seem too 
much interested in trying to make the death-rate conform to 
their abstruse ‘‘ science,” and too little inclined to teach the 
manner of using the mortality table after it is determined 
upon. 

The President of the Institute is further reported to have 
said : 

“In a-valuation it is not very material what reserve is made 
for recently effected policies, so long as they are not treated as 
assets.” 

The law in the United States takes the common sense view 
that life policies—being obligations on the part of the company 
to pay certain amounts to policyholders—are liabilities and are 
not to be treated as assets. What the President calls ** reserve,” 
is in our law known as the “net value” of a policy, and the 
law designates a table of mortality and rate of interest, upon 
which the net value of all the policies a company has in force 
shall be computed. No exceptions are made in favor of “ re- 
cently effected policies.” One of the President’s colleagues in 
the Institute says : v- 


_ “Tam a good deal surprised at Mr. Bailey’s statement, that 
itis not very material what reserve is made for recently ef- 
fected policies so long as they are not treated as assets.” 


The January number of The Journal is but another illus- 
tration of the interminable wrangling that has been going on for 
years among the actuaries in reference to petty details, 
while the real business, which they are supposed to have in 
charge, has been floundering amid the breakers of mismanage- 
ment, fraud, and insolvency. ‘ Actuarial Notes, by I. B. Cher- 
riman, F. I, A., Superintendent of Insurance, Dominion of 
Canada,” elaborately discussing the question—“ Who first 
introduced the symbol d@, ? ”—published in this number of The 
Journal, and the editor’s comments thereon, are in keeping 
with the other matter. 

Omitting further reference to the vast array of symbols, 
equations and formulas which compose so large a portion of 
The Journal, we make the following quotation as a sample of 
the plain English of the Institute. 

Mr. Sprague said: ‘As regards the term ‘selection, to 
which Mr. Bailey objects without suggesting a substitute, it 
appears to me that the objection arises from a mistake as to the 
proper meaning of the word. Mr. Bailey says that insurance 
companies do not ‘ select’ lives; but in Johnson’s dictionary I 
find the explanation that to ‘ select ’ is to ‘ choose in preference to 
others rejected.’ This is certainly what life offices do; out of 
the lives proposed for insurance, they choose some in preference 
to others that are rejected. Mr. Bailey seems to think that, 
when the word is correctly used, the chosen must be few and 
the rejected many; and this idea is certainly supported by 





Webster’s definitions——‘ to choose and take from a number; 
to take by preference from among others ;’ but no such idea is 
implied in what I believe to be the more correct definition of 
Johnson, according to which the word may be properly used 
when the chosen are many and the rejected, few. I, therefore, 
contend that insurance companies do select the lives they in- 
sure; in fact, if they did not select they would accept all 
comers. This is certainly the meaning of the word in trade, 
when a manufacturer, for instance, speaks of his selected steel 
pens; and the now familiar scientific doctrine of Natural Se- 
lection applies quite as much to the case where the selected are 
many and the rejected, few, as to the contrary case.” 


We desire to call the attention of actuaries to the fact that 
common sense business men are becoming disgusted with what 
is considered, with good reason, as actuarial “ tom-fooling ” ap- 
plied to a money question involving thousands of millions of 
dollars. 


CONTRIBUTED PAPERS. 


FIRES AMONG THE MEN OF SCIENCE. 


ANY years ago, a young lady, a Miss Moyes, committed suicide 
in London, by throwing herself from the top of the monument ; 
and this mode of suicide became so tashionable that the authorities, to 
prevent a recurrence of similar calamities, placed an iron railing round 
the balcony. This did not obstruct the view, but it effectually prevented 
all further attempts at self-destruction. That man would deserve 
well-of his country, who could construct a railing of some kind, high 
enough, and wide enough, to prevent the carrying out of a mania, 
which seems to exist among a certain class of buildings for their 
destruction by fire. Can it be that the buildings in question are 
possessed with an evil spirit? Or is there a fashion in fires as well as 
in suicides ? 

In the winter and early spring, flour mills were destroyed by whole- 
sale. Cotton and woolen mills soon followed suit. Next in order 
were flax mills, then linseed oil mills, which were in turn supplanted 
by Chemical Works. In all decency, the latter might have waited the 
advent of “the. dog days,”’ but their reputation for doing things in a 
hurry, was at stake, and delays are dangerous. A slight rise in the 
temperature is not sufficient to account for the burning up of more 
than a million dollars worth of property in less than six weeks on the 
premises of those who make or sell inflammable materials. From the 
scientific knowledge which the owners of the property destroyed must 
have had, one would have expected better things. It is strange but 
true, that many who hoist cautionary signals, are often caught in a 
storm. During the months of May and June, we are prepared for 
many reports of fires arising from spontaneous combustion ; and just 
so long as jute, cotton, hemp, wool, and oil are piled up without any 
attempt at separation, or allowing space for the air to circulate between 
them, these fires “will have the floor,” unless, indeed, the floor is 
burnt. 

Manufacturers of combustible substances, are slow to learn what 
other people know. That chemical action will produce heat, without 
the application of flame. Every substance which dries quickly or 
absorbs oxygen quickly, such as linseed oil, cotton seed oil, and 
other oils, will, in time, decompose, become rancid, and while in such a 
state they are dangerous. The fire at Fowler, Crampton & Co’s. Lin- 
seed Oil Works, at Brooklyn, on the 23rd of May, is said to have 
originated in the seed-room on the top floor of the building. In this 
loft there was, probably, some old cloths, which had been used in 
pressing the seed, and these, when stacked close together, and 
especially in an upper room, would soon ignite. The fire once started 
in such a building, made rapid headway, and unfortunately the flames 
reached Watson’s stores on the opposite side of the street, consuming 
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large quantities of cotton, hemp, and jute, which were on storage. 
Estimated loss by both fires about $500,000. On the 2nd of June, 
the Merrimack Chemical Works, at North Woburn, Mass., caught fire, 
and the most valuable portion of the building was burnt. The lead 
chambers containing vitriol were destroyed, and several firemen were 
injured thereby. Loss by fire, $60,000. Just one week afterward a 
fire of the same character was reported at Kalbfleisch’s Chemical 
Works, Brooklyn, and here again the tanks were destroyed, and the 
loose flowing vitriol burnt several men, The Kalbfleischs are not new 
men in the manufacture of sulphuric acid, for they have been engaged 
in it for years. They must have had considerable experience as 
manufacturing chemists, but they had a loss of about $25,000. Only 
afew days afterwards a fire broke out in the saltpetre works, or in the 
saltpetre room of Lenning’s Chemical Works, at Bridesburg, New 
Philadelphia. The room was a one-story stone building about 250 feet 
long by 80 wide, and in it was stored some 1500 bags of saltpetre. 
As gunpowder contains about 75 per cent of nitrate of potash, or 
salipetre, we can form some idea of this material, and of the caution 
which should be exercised in its manufacture. Later in the month, an 
explosion of chemicals at Milwaukee caused a fire which resulted ina 
loss of $7,000. Inthis same month of June, Pardee Hall, near Easton, 
Pa., was destroyed by fire, although in this hall no chemicals were stored 
or sold, yet the fire began in the chemical laboratory, in the upper 
story, after the building was closed for the night. The report stated, 
“Fire supposed to have originated from spontaneous combustion in 
the laboratory.” ‘When discovered, it had gained such headway 
that no human effort could resist its course.” Pardee Hall, was a 
handsome building of brown stone, and contained, it is said, the most 
complete appliances for scientific education. Dr. Cattell, the President, 
said, ‘Pardee Hall was one of the finest scientific buildings in the 
United States.”” It was erected at a cost of $225,000, and some 
$75,000 additional had been spent in furnishing and fitting up the 
various departments connected with the college. But it was not fire 
proof, for only a few hours after the fire broke out, the walls were all 
that remained of Pardee Hall, and of the generous donor’s, Mr. A. 
Pardee, $300,000. In the light of these facts, one is tempted to ask, 
what is the use of science, unless that science can be applied to some 
practical purpose ? 

These chemical manufacturers who were burnt out, and particularly 
the professors in Pardee Hall, would often talk about cause and effect. 
They could point out the danger arising from certain chemical com- 
binations ; and the advice given was good as far it went. If acted 
upon by all concerned, the hall in which it was given might not have 
been destroyed. Practice does not always make perfect ; and if men 
of science cannot remember what has been said before; that in all 
weathers, and especially in hot weather, chemical action will produce 
heat without the application of flame, fire insurance companies, 
should, in justice to themselves, adopt a scale of charges for these 
men of science which should rise with the thermometer. If some 
‘* sliding scale’’ could be used, which in respect to charges for risks, 
should vary with the months of the year, an opportunity would be 
afforded for the companies to make a little more then they do now, and 
it night make even scientific men more careful than they have been. 


E. B. 
NEW YORK, July 25. 





THE FALLACIES OF FIRE-PROOF CONSTRUCTION. 


HE term fire-proof is used by many persons to express the idea 

that a building will not burn under any circumstances. That 
this is not the true meaning of the word, as relating to buildings, is 
evident, when we realize that there is probably not one building in 
New York City which would not yield to the terrific heat of an exten- 
sive conflagration, The true idea of a fire-proof building is, one which 
will not burn from any internal cause, and will not give way when su r- 








rounding buildings are burning, except under extraordinary circum. 
stances. Such buildings as the Equitable, and others like it, in New 
York City, are built and tenanted apparently with the idea that they 
will last through anything. Let such a fire as destroyed Chicago but 
sweep lower New York, and we would see these massive structures 
crumble before the flames, as though they were built of tinder, 
The truth is, that no city is secure against the ravage of a disastrous 
fire, as long as there are sections of any size in which the flames 
might gain such headway as to be beyond the control of the firemen, 
and while the erection of occasional great fire-proof buildings is a most 
excellent thing, it is of little practical advantage, unless all the build- 
ings of a city are, at least to a certain extent, made safe in respect of 
fire. 

In this form of construction, too much attention cannot be paid to 
the use to which the building is to be put. In fact, this consideration 
is of paramount importance, and yet there is probably no other ele- 
ment, which is so continually and conspicuously disregarded. On this 
question Captain Shaw, of the London Fire Brigade, says: “ There is 
abundant evidence to show that much evil has been done by the ordin- 
ary use of the expression fire-proof, which is commonly applied to the 
structure alone, thus utterly ignoring the obvious fact, that with re- 
gard to risk of fire the contents of a building are of much greater im- 
portance than the building itself.’ He lays down the rule “that a 
building to be truly fire-proof should be divided into compartments, 
and so constructed that the contents of any one compartment might 
be consumed by fire without calcining, melting, or otherwise destroying 
the surrounding horizontal and upright partitions, and, therefore, with- 
cut communicating fire to the other rooms or floors. How constantly 
is this most obvious suggestion disregarded! Take for instance, the 
large fire-proof buildings of New York—the Equitable, Boreel, Morse, 
etc. These buildings are made, as far as possible, of the most ap- 
proved materials, and constructed in the most careful way. They are 
divided into small rooms or compartments, and, if filled with inflam- 
mable materials, it would be almost impossible for a fire to gain head- 
way within their walls; and yet the tenancy of these buildings is 
such that a fire could not gain much headway from within no matter 
what the construction, as there is no really inflammable material to 
burn. 


On the other hand, the buildings which contain most of the valuable 
merchandise which comes to New York are built on an entirely differ- 
ent principle. The large buildings of the dry goods district have, in 
most cases, a clear span of nearly, or quite, two hundred feet, and in 
the case of most all the wholesale houses of the city there is no attempt 
made at dividing the different floors into compartments. Each floor is 
crowded with goods, and, as a crowning effort to give a fire every 
chance, an elevator way runs from the top of the building to the bot- 
tom. ‘True, this great flue is supposed to be covered at each floor by 
a trap, closed at night; but this is generally built of pine wood, and 
would be little or no protection were it closed regularly, which is by no 
means the case. We have, then, in such a building, four, five, or, per- 
haps, six stories of large expanse, each filled with merchandise and the 
whole practically made into one great space by the connecting hatch- 
way. Now suppose such a building to get well on fire. Nothing can 
save it from absolute destruction, with but little salvage, and the prob- 
ability of carrying away others, except they-be of absolutely perfect 
construction. With solid brick walls and supports, brick arches at each 
floor, and the flooring laid on solid concrete, the building itself might 
stand, much of the contents be saved, and, in any case, adjoining 
buildings spared. But what is the case? These most important build- 
ings offer, in their own construction, every inducement to the flames. 
Cheaply and flimsily built with thin brick walls, iron girders and col- 
umns, they give way as soon as the fire has attained a great heat, and 
the whole structure falls in a seething ruin. Witness the Worth street 
fire, where the Firemen were practically helpless, and could only turn 
their efforts to save adjoining property. This fire was but a sample of 
what is to come, and if New Yorkers do not like the style, they ought 
to awake to the danger, or they will have a lesson never to be forgotten. 
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It is lamentable, though true, that there is a large class of persons who 
prefer not to know the danger which surrounds them, but to live 
in a sense of security begotten of ignorance. 

These are the ones who are panic-struck and helpless when any 
emergency arrives. Cool headed sensible men prefer to know what 
danger threatens them, that they may know what to do to avert it. 
New York may not burn this year, nor next, nor perhaps during a 
dozen years to come, but there can be no possible doubt that there is 
every opportunity for a great and terrible fire, which will be far 
beyond any means of checking it; and except for the most strenuous 
and continued efforts, itis‘bound tocome. Where, then, is the remedy ? 
This question is too great, perplexing, and important, to be easily or 
lightly decided, but some suggestions made evident by the existing 
circumstances, may not be out of order. In the first place the build- 
ing laws should be so framed and so enforced that no landlord would be 
permitted to put up one of these fire traps, simply for economy, and be- 
cause he prefers to pay a high rate of insurance, and then collect his 
policies when the building burns, to putting up a safe structure at the 
beginning. As the old buildings burn or are pulled down, these safer 
structures should fill their place, until, gradually, New York might be- 
come as secure against fire as Paris is at the present time. Whether 
old and poorly constructed buildings can be rendered to any consider- 
able degree fire*pgoof is a question for architects and engineers to 
consider; but certain it is that many a dangerous building ought to 
be cut into small divisions by brick-walls, and this is a work that might 
be done at any time. Then there are a dozen serious considerations 
which lie wholly within the purview of our municipal authorities, such 
as the miles of wooden sheds called awnings, which make in some 
cases an unbroken line for blocks in Washington and Greenwich street ; 
the outrageous condition of the water front of the city, with its 
wooden piers and sheds, and other things, all of which are of minor 
importance, but which tend to greatly increase the danger. 

By much the most important considerations, however, until New 
York becomes a practically fire-proof city are, the water supply and 
the fire department. There is no doubt that the water supply is 
totally inadequate to the demands of a great fire, and can only be 
remedied by the introduction of salt water, which improvement will 
have to be made at some time, and the sooner it is done, the better. 
As for the efficiency of our fire department, it can certainly be said 
that it is most admirable, and yet it might be greatly improved. The 
engines ought to have the power of sending water to a greater height 
than they now are able to accomplish, for there are several of the mod- 
ern buildings so high that no engine in New York could throw a stream 
over it. Let all these points be carefully considered and action taken, 
and New York may escape the otherwise certain calamity of a great 
fire. E. D. 











MISCELLANY. 


GOVERNMENT SUPERVISION OF INSURANCE IN 
PRUSSIA. 


7 following article, translated from Zeitschrift fur Versicher- 
ungswesen, of Berlin, is in continuation of the article on the 
same subject published in THE SPECTATOR for July: 

No insurance enterprises can be established in Prussia without au- 
thority from the Government, under penalty of the law. The law 
does not specify the conditions necessary to obtain this authorization, 
and the Government can act very arbitrarily inthe premises, and suit 
its owninclinations. It is barely worthy of mention that experience 
has demonstrated these conditions of affairs to be entirely in opposition 
to the present age ; but the partition of its supervision under the three 
departments of the Cabinetis unbearable. Each department exacts an 
adherence to its own peculiar ideas, when granting its authorization, 
and maxims deemed by the one to be of almost vital importance are 
treated by the other as matter irrelevant. 

The Department of the Interior, to whose especial care the supervision 





of fire and life insurance companies has been confided, appears to base 
its actions on the maxims of the projects of a law of the year 1869, 
relating to the business conduct of insurance companies. It requires 
a deposit fund for the payment of expenses incurred in the establish- 
ing, and to cover accruing damages of 200,000 thalers for life insur- 
ance companies, of 100,000 thalers for fire insurance companies, and 
of 50,000 thalers for insurance companies of whatever other nature. 
This law, in a certain degree, revives the requirements of the instruc- 
tions of April 22, 1845, which demanded that especial attention 
should be given at the examination of applications for license by in- 
surance companies, for the pursuit of commercial and business enter- 
prises, whether such business could not as rete poy 4 be con- 
ducted by one individual, or whether it necessitated the joint action of 
several corporations; however, here in Prussia, the successful pursuit 
of individuality, owing, rather, to practical reasons, has heretofore 
not been crowned with success. The Department of Commerce has 
entirely deviated from this course, by granting license to the Glass In- 
surance Company, of Berlin, which only possesses a nominal capital of 
4000 thalers, 800 thalers of which are paid up, and under conditions 
which would not satisfy the demands of a single damage. The De- 
partment of Agriculture, on the other hand, has pursued an entirely 
opposite course; it demands of hail insurance companies a working 
capital of 1,000,000 marks, and beyond this a security-fund of from 
30,000 to 150,000 marks, either in cash or in valuable stocks, to be de- 
posited in the State bank, to serve, in case of liquidation, as a fund for 
the payment of obligations due, and to remunerate the liquidators. For- 
eign companies have the further obligation to be in active business at 
home, and to have pursued said business for at least two years; that 
they appoint an agent in Prussia, who is responsible to the Govern- 
ment, and that in case of a suit at law they are required to appear be- 
fore the Prussian Courts. In addition to this, a further deposit of 
50,000 thalers to be placed in the hand of the police directory of Ber- 
lin, was formerly required as security for any demands which might be 
made by any Prussian citizen against the company. This, however, 
has been done away with, and re-payment of such deposits has been 
made. It is not known if the fact of such a deposit actuated any 
Prussian citizen to enter into any business relation with a foreign 
company. The deposit might have served some purpose when the 
English Insurance Company, Albert, failed, or when, in 1870, the 
French Societies abandoned this German business and left their in- 
sured in the lurch to their serious detriment. Itis not known whether 
the Minister of Agriculture, in regard to foreign companies, would re- 
vert to the security principles; events appear to have demonstrated 
such a course. 

These maxims serve as well for stock as for mutual companies. No 
attention appears to have been paid to the manner of raising funds ; 
everything depends upon its possession. It, however, has been held 
unlawful for newly-organized companies that an outside company 
should furnish them. Should even the directors of a company al- 
ready existing, form another one among themselves, it is neces: to 
have the amount specified in the statutes of the association. This 
clearly prevents any arbitrary dissolution, and any undue perversion 
of the security fund of an insurance company, and necessitates the 
submission of its actions to the inspection of the Government. It is 
worthy of note to mention that the rights of the members on the one 
hand, and those of the administration on the other hand, are so de- 
plorably mixed up as to be hardly distinguishable, and it is a source of 
wonder that the Government acquiesced in such a state of affairs. 

Should we ask what purpose the deposit fund serves, we will find 
the answer in the project for a law already quoted, of 1869, “for the 
payment of establishing and to cover arising damages ”’ to be not suffi- 
cient. The natural use of the fund is, to at any time have ready means 
at hand for the discharge of any contingent obligations. For this 
purpose it is necessary that the amount of such fund be kept intact. 
But this explanation permits a dissolution of the fund, and the want ot 
stringent laws even connives at such acessation. This refers rather 
more to mutual than to stock companies. The commercial code and 
its precursor, the law regulating stock companies, prescribes certain 
lines of action, and exacts a continuation of the security. 


The commercial law code provides that “the expense of organiza- 
tion and administration shall not be entered to the credit, but shall be 
stated as expenses in the annual report.”” This law applies as well to 
stock as to mutual companies. In accordance with the deplorable 
practice of administrations, every insurance institution endeavors to 
extend its business, quickly, regardless of consequences; vast sums 
are lavished for business organszation, which, considering the actual 
benefit derived from such expenditure, may be reckoned as a dead loss. 
However justifiable the effort, the company generally finds a deficit. 
But should the vain endeavor to increase the business lead to specula- 
tions and unsound enterprises, it will be found that this deficit ve 
soon attains an alarming height. Provisions are made for this in stoc 
companies by means of the joint capital, but should this be insuffi- 
cient, the commercial law code further provides, that “should the 
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last balance struck show that the joint capital has been lessened one- 
half, then the Board of Directors shall at once call a general meeting 
and render a full statement of such condition.” The addition formerly 
in force that “ the Board of Directors may, after fully investigating such 
condition of affairs, demand a dissolution of the company,’ has been 
repealed. The Government has lately exacted an insertion of a clause 
in the statutes that the dissolution shall take place when the last bal- 
ance exhibits one-third of the joint capital as expended, except it be 
that, after a compliance with certain forms of law, the company should 
resolve to continue. The consent of the Government for such continu- 
ance appears to have been neglected in several instances. It must 
also be expressed in the statutes, should it be found that of the twenty 
per cent first paid in for the joint capital, not more than ten per cent 
remain, and a second payment of ten per cent becomes necessary, a 
general meeting shall be called before which such deficit shall be ex- 
hibited. This investigation exposes the capacity of the management 
to the gaze of the stockholders and self interest prompts it to be cir- 
cumspect in its official action. It furthermore directs the attention of 
the insured to the status of the funds before the premium reserves are 
made use of. To prevent any damaging expositions, the stockholders 
generally conclude to cover the deficiency by voluntary assessments. 
But far more hurtful is such a condition of affairs in mutual institu- 
tions. ‘For the establishment of the enterprise and as a guaranty for 
the members against any extraordinary losses,” says the Govern- 
ment in its statutes, “a security fund of shall be raised, of 
which at least twenty-five per cent shall be paid in; the remaining 
seventy-five per cent shall be deposited in valuable stocks.” ‘“ Should 
the annual report,”’ said statutes continue, “exhibit a deficiency, at 
least one-half of such deficiency shall be drawn from the security fund, 
and the other half shall be added from the payments of subsequent 
premiums.” The entire deficiency may be covered from the security 
tund, and this course is generally pursued, since a call for assessments 
might excite the suspicion of the members as to its soundness and 
jeopardize the existence of the enterprise. Experience teaches that, 
should the security fund prove insufficient, the premium reserves are 
in nowise exempt from inroads. It is nowhere made an obligation to 
buy assessments ; it is nowhere made an obligation to maintain a cer- 
tain amount of security fund. Constitutional provisions even may be 
pointed out which demand an extinguishment of the security fund, 
after a stated lapse of time, utterly disregarding whether the affairs of 
the association exhibit an increase or a decrease. Resolutions have been 
adopted, leaving the restitution of the entire security fund at the 
option of the administration, thereby exposing the premium reserves 
to the most willful attacks. This careless manner of transacting busi- 
ness progressed so far that the State Government itself, could be duped 
as to the actual payment of the first installment of twenty-five per 
cent which had been raised by loan; and the insured himself, who 
had taken in good faith the formal authorization of the government, 
found himself equally duped, and the statutes offered him no protec- 
tion of his right. 

In proof of this, we recall the jury trial of the North German Life In- 
surance Company, which took place in Berlin June 27, 28, and 29, 
1870. Testimony established the fact that gross forgeries and deceits 
had been made use of to exhibit the payment of the first installment of 
25 per cent upon application for a license; each balance sheet exhib- 
ited the non-existence of the security fund, required by law and statute; 
and in spite of all opposition the company could not be prevented 
from the pursuit of its business, until last year it failed with a deficit 
of more Ben 700,000 marks. We call the reader’s attention to an- 
other case—that of the National Life Insurance Company, which, in 
spite of a deficit of 343,000 marks and a further deficit of upward of 
100,000 marks, which it drew from the premium reserves, could not 
be hindered in the transaction of its business. These two instances 
quoted elucidate the point so well that no further expianation or argu- 
ment is needed. When the Government grants certain privileges to in- 
surance associations and authorizes them to act, it also may exact a 

rompt discharge of the duties and obligations incumbent on the 
atter. 

It has been our purpose to elucidate and explain the bearings of the 
security question, how it is interpreted and how treated. As far as 
the action of the Department of the Interior in connection with it 
is concerned, we are sorry that the answer to our question offers so 
very little of a satisfactory nature. The solidity sought to be attained 
has entirely disappeared in the hands of the law-giving power. In 
whatever manner a future insurance law for the granting of a license 
may be treated, one point has been fully demonstrated,—that the said 
power be entirely prevented from having any voice or influence in the 
premises ; the result would not be crowned with success. 

We reiterate our first demand, that the formation of an insurance 
law should be confided to the Department of Commerce which is united 
with the State Chancellorship, that by its deliberation equitable, clear 
and firm principles be established or the enactment of a rational law. 

The prerogative of conceding authorization enables the Government 
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to thoroughly regulate the supervision of each association as pro- 
vided for by law. It demands an insertion of the following clause in 
its statutes: ‘The Government has the power, for purposes of its sy- 
preme supervision, to appoint a Commissioner, either temporarily or 
forever. This Commissioner may call a meeting of the administration 
of the association, may remain present at their deliberations, and may 
at all times inspect the books, cash or other accounts, and any or al] 
papers and documents pertaining thereto.” 

The Government das the power, and the State Commissioners may ; 
these words cover the entire ground on which the Government bases its 
action. It generally refuses to assume any responsibility for the acts 
and deeds of an association, and beyond at irregular periods exercising 
its functions, does not presume to exert any.influence. A large num- 
ber of institutions do not enjoy the honor of a State Commissioner, 
When one has been appointed, he generally confines his supervision to 
being present at the general meetings. This is especially true of insti- 
tutions in the provinces, when a grand dinner closes the general meet- 
ings and the polite attentions of the administration solicit the honor 
of his presence, and he kindly condescends and accepts the invitation, 
Exceedingly few instances have come to our knowledge, in which the 
Commissioners found it necessary to investigate whether the funds had 
been properly invested, and in tenor with the statutes. 

We are no friends of the supervision of the State; not because we 
fear it; should it be necessary owing to the want of solidity of associ- 
ations, none would second it more readily than we, of course, without 
their customary infringements —but, because it is a failure, taken on 
an average ; it misses its aim and only serves asa cloak to unsound insti- 
tutions, under which they may hide their —— and deceive the 
public by its sanction, anc we are entirely of accord with the expression 
and demands of old and well-known solid institutions as to the manner 
in which this supervision should be exerted. Upon what we do insist 
is that the Government, as long as it claims its power of prerogative, 
should exert its authority and use it : 

1. To prove, by a searching scrutiny into the business affairs of 
a newly-established enterprise, that it is fully entitled to enjoy the fame 
of its great solidity, which it publishes abroad. 

2. To maintain a strict supervision for the first few years of the exist- 
ence of a concern, in order to be absolutely convinced that is has not 
been deceived, and to demand that the accounts current, annual state- 
ments and balance sheets be rendered in strict conformity to law, and 
in tenor with the conditions imposed at the issue of the authorization ; 
more especially, that the capital has been invested in such stocks as is 
prescribed by the statutes, and the conditions of authorization, and 
that this be spread on the balance sheet. 

3. Toat once instigate a searching investigation, should public opinion 
express a doubt as to the fulfillment of the intent and meaning of law 
and authorization, on the part of an association, and should such doubt 
be supported by evidence entitled to credence. 

Such supervision would, on the one hand, confine itself within its 
legitimate limits; and, on the other hand, would offer the public such 
protection as is within its power to afford. 

As at present prescribed by law and conditions of authorization, 
the association shall possess a certain amount of capital disposable, 
whereof a certain amount has been paid in; the supervision, as at 
present constituted, at a day appointed by the administration of the 
association, contents itself with an affidavit made before a notary that 
such conditions have been complied with, and the payments, required 
have been made. This is indeed extraordinarily accommodating, 
but is it supervision? This kind of supervision offers every opportunity 
to deceive both the government and the public; it opens wide the 
doors to all manner of documentary forgery, because declarations 
made before a notary, and witnesses, are sometimes far from the truth. 
This kind of supervision facilitated, not to mention other cases, the 
forgery of the North German Life Insurance Company, as well to the 
subscriptions to its stocks, as to the payments, made agreeably to law, 
when said capital had notoriously been raised by loan ; and this uponit 
obtained its authorization. This kind of supervision permitted the 
National Life Insurance Company, to obtain its authorization, although 
the Vereinsbank of Rostock, itself, only endowed with a stock capital 
of 3,000,000 marks had taken of the 1000 obligations no less than 874, 
amounting to over 524,000 marks, it was permitted, after proving the 
payment of 25 per cent required by law to be made to open business ; 
and even here is “a nigger in the fence,” because said Vereinsbank, 
in its balance of December 31, 1874, does not with a single figure 
prove thatthe transaction took place, yea, it denies it 2% Zofo, to hold 
in its possession securities to the value of 524,000 marks of the National, 
and to have made a payment thereon, of 131,000 marks, and to have 
given drafts to the amount of 393,000 marks. 

Had the Government, through its Commissioner, thoroughly estab- 
lished the truth of the documentary evidence offered ; had it established 
the truth of the payments made by the books, it is morally certain that 
these two companies would never have enjoyed the protection and care 
of the Government, or possessed the ability to endanger the public 
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weal and interests under its formal sanction. And this course was 
certainly easier to follow than to bear the weight of the blame, under 
which the Government labors at present, owing to the complication of 
these enterprises. 

Our second demand is in a manner but the complement of the first. 
We all know very well that false books are opened to prove by the 
entries in the books with the signatures, the payment made by each 
subscriber. Such a swindle is possible when the supervision, after 
the establishment of the business enterprise, merely contents itself 
with receiving the accounts current and balance sheets, and to insist 
on their publication in required form. This sort of investigation 
amounts to nothing, whatever, and it might as well be confided to the 
business office of the Government newspaper in which such statement 
js published, because no other benefit accrues to the government than 
the rate paid for its insertion in the columns of said paper. 

But no such fraud can be perpetrated if in the first few years of the 
existence of a business, sudden inspections of all its transactions are 
made. If not terror alone, to be discovered prevents the execution of 
such swindling operations, the immense work to keep books by false 
entry, extending over aterm of years, will decide against it and ward 
off any attempt. 

The North German Life Insurance Company exhibited in its bal- 
ance from 1872, to 1877, under the very eyes of governmental super- 
vision, among its assets and effect account, which contained noth- 
ing else but its own securities in bank, thereby apparently fulfilling the 
requirements of the law and conditions of authorization, that it had a 
security fund of 600,000 marks, which was duly conterbalanced, and 
the last balance sheet even evinced an increase of 231,000 marks, 
No one for a moment entertained the slightest suspicion that he was 
so terribly deceived, but it was the duty of the State supervision to 
see it—it mzght have seen and should have seen it. Because it closed 
its eyes, it led everybody into the assumption that the certificates of 
indebtedness were stocks of legal value; that they were certificates of 
indebtedness of the State or community, and the coming investigation 
will demonstrate the fact whether such proceedings may not constitute 
a public fraud. Could such a stupendous swindle have been perper- 
trated had the Government only once even investigated the affairs of 
the concern? Would not the numerous suits at law, about to be in- 
stituted have been prevented ? 

Our third demand also is only a complement of the first. When the 
law and the conditions of authorization demand certain stipulations to 
be complied with, fdr the rendering of security of a concern, joined to 
a solid conduct of its business, it should not remain a dead letter on 
the statute books. If such laws have been enacted with such an aim 
only, they may well be pronounced a fraud and a swindle from their 
very inception. Their real purport is to offer a lasting security, and it 
is, therefore, eminently proper to adhere to their principles at all times. 
The more margin is given to the controlling supervision to interpret 
them, the more doubtful will be the protection offered for the public 
security, 

The not subsidized press of the country has repeatedly cautioned the 
public against the North German Life Insurance Company. The pro- 
ceedings of June, 1870, before a jury, have been published by nearly 
every os lane purpose has it served? The governmental 
supervision left its authorization in the hands of the company, notwith- 
standing that the entire press exposed the whole swindle, which had 
been resorted to in order to obtain the State authorization—and the 
Government was legally and morally justified to withdraw it—only to 
gather the sorry experience, nearly a decade later, that, in spite of 
more recent laws, it has not progressed one step. Also the public 
permitted itself to be deceived a second time, by means of specious 
promises and representations, and relying on the State supervision, 
which had been often warned, so that the company could boast that 
the number of insured, being 3340 in 1870, had attained the number 
of go0o in 1877. The press of the country has, since the collapsing of 
the concern, pointed out that the appointment of the present receiv- 
ers is not in tenor with the statutes, and illegal. The supervision, in 
place of calling a general meeting of all concerned, in order to take 
immediate steps to remedy the error, calmly awaits the decision of 
the judge. who will render judgment when the 5000 and more suits, 
about to be instituted, shall come before him for action. 

We also have pointed out repeatedly that the National Life In- 
surance Company develope themselves after the same fashion—that 
of the North German ; and its own balance sheet demonstrates the 
fact that it is slowly dissolving its security fund—for what end? 
The State supervision acts passively, and it is only due to the tena- 

cious manner with which we expose, over and over again, the weak 
financial status of the company, that its business does not assume 
the huge proportions of the North German. Should we ever have 
reason to consider it sound, and its present sorry financial condition 
as improving and fit to be trusted to the hands of the State super- 
vision, we would very soon drop the subject with pleasure. Never- 
theless, in spite of our endeavors to shield the public from losses, the 











National can boast that during the year 1878 it was considered 
worthy of confidence by 1145 insurers; these basing their confidence 
on the supervision of the State. 

We have lately directed the attention of the community as also that 
of the State supervision, to the last dodge of sharp practice on the 
part of the National, when it bought two pieces of ground of an old 
widow, in order to exhibit among its assets the possession of real es- 
tate, although the possession of, and speculation in, houses is especi- 
ally forbidden them by statute and the stipulation of authorization. 
Moreover, by the purchase of several considerable mortgages it jeop- 
ardizes the interests of the public. Had the State supervision been 
willing to protect the interests of the public, it would at once have 
stepped in and adopted decisive measures. 

We opine, therefore, that our arrangements of the State supervision 
are well founded. It is very much to be desired that it should, at 
last, convinced by our many efforts to guard the public weal, to protect 
the several interests of the insured against loss and damage, second 
our endeavors and act in unison. We merely discharge our moral re- 
sponsibility, and let the years that we have done battle in the field edi- 
torial, vouch for our earnest. We feel ourself the more justified 
in our reiteration that the result produced by circumstances under 
which we at present unhappily labor, is not the result which should 
have been produced by an insurance law enacted for the weal of the 
community. 





THE SOIL AS A GENERATOR OF TYPHUS FEVER 
AND CHOLERA. 


HE supplement of the Magdeburgische Zeitung contains a very 
interesting article about typhus and cholera, which we translate 


as follows: 

“ When we contemplate the ideas of different nations as to the cause 
and growth of epidemics ; review their opinions concerning them, how 
these were influenced by religious or philosophical doctrines ; how dense 
ignorance inswathed these epidemical scourges of mankind, their cause 
and effect, in folds of mysticism and terrible superstition, the inquir- 
ing gaze of the astounded reviewer will everywhere perceive a super- 
abundance of unique, bizarre, childish and ridiculous perversions, 
which rather resemble the nameless collection of a junk-shop or 
museum than the logical deductions of the reasoning faculties of the 
human brain. When, owing to the unhealthiness of the site, at the 
seige of Troy, the number of the Greeks became decimated, the 
Grecian hero, powerless to avert the calamity, consoled himself with, 
‘ These are the silver arrows of the far-smiting Apollo!’ and sought 
to propitiate the untoward graces of the angry archer by hecatombs of 
cattle and rams, and libations of wine; which, translated into plain 
language, means, they devoured their raw beefsteaks and roast mutton, 
drank their Greek wines, and consigned all their further cares to the 
gods. When, in the middle ages, a devastating epidemic almost 
annihilated a populous city the accepted reason was, ‘ This is the doings 
of the Jews; they have poisoned the wells.’ The inhabitants there- 
upon took vengeance on them, divided their goods, and satisfied them- 
selves with the reflection—‘ Behold, oh Lord, we have done our duty, 
and resign the balance to Thy omnipotent care !’ 

«“ And do not the people of to-day, entertain almost the self-same 
views and opinions? The comet is regarded as the unwitting har- 
binger of cholera, typhus, dysentery, pest, and other scourging epi- 
demics ; an eclipse of the sun is charged with entertaining sinister 
attempts at the sanitary prosperity of the population. However little 
the silver arrows of Apollo, the poisoned wells and the star world in 
the tail of the comet may have in the common, the sources whence all 
these superstitious beliefs spring are the same: to shift the responsi- 
bility of the calamity on some power supernatural, either divine or 
diabolical, beyond the reach or ken of man. As long as the inquiring 
mind rested satisfied with the stoical solution of the Greek, or the 
fatalistic doctrine of the middle ages, little progress toward a scientific 
result could be made. Only when research demonstrated that the 
effect produced was solely due to terrestrial causes we arrived at 
the satisfactory conclusion that these epidemics were generated by 
the indolence and filthiness of the people, and by them invited to visit 
their cities, forts, and encampments. , 

Pre-eminent among all epidemical disease stands the abdominal ty- 
phus, as well for its well ascertained and universally known source as 
for its insatiable demand for victims which it ever and anon makes, 
when man’s indolence has hatched it into being. In April, 1872, an 
epidemic occurred in the garrison of Fort Preuss=n, near Stettin, which 
from its well authenticated source as well as from the*fatality with 
which it was attended, deserves to be quoted as an example. Three 
hundred men were quartered in the garrison in question, situated in 
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the midst of twenty-eight private residences, containing 400 inhabitants. 
In April, about forty-eight cases of abdominal typhus appeared, be- 
sides eleven cases in the fort, guarded by half a company. The in- 
habitants of the private dwellings escaped, as also did two other gar- 
risons with five companies. A searching investigation revealed the 
fact that there wasa ditch twelve feet long, four feet wide and seven 
feet deep, filled with human excrements covered over with straw ard 
dirt at its Northern angle, together with a black and very offensive 
smelling fluid. The surrounding soil was also highly impregnated. 
This ditch dated from the time of the war with France, when the fort had 
served as a receptacle to about 6000 prisoners of war, who also had 
been severely attacked by this abdominal typhus. The otherwise 
healthy quarters were thoroughly cleansed, and in three days after- 
ward the last case of the epidemic appeared. Is it necessary to pro- 
duce further proof when confronted by such an occurrence? 

“ For the benefit of those who may not be entirely convinced, we quote 
and let them ponder over the following : ‘ A soldier at the city of Hom- 
burg, toward the evening of May 2, 1869, had the misfortune to fallinto 
the place of easement of the battalion stationed there, and to remain 
in it entirely submerged for the space of several minutes. The foecal 
matter entered his nose, mouth, and ears. Soon after the involuntary 
diver was attacked by a typhus, although the entire garrison was 
perfectly free from any disease, and only one other case occurred. From 
this, and any quantity of kindred facts, the very reasonable deduction 
may be drawn that the source of the typhus may be sought in the pro- 
cess of corruption taking place in the soil when impregnated with or- 
ganic matter, but more especially human foeces, It is as yet a matter 
of controversary how the generator of the disease—the virus of the 
disease—enters the human body, whether by means of the air inhaled, 
of the food partaken, or of drinking water. It is worthy of note that 
the average layman is slow to understand that he may be infected by 
means of drinking water, however plain the fact that it, when collected 
in the reservoir of the well or spring, necessarily passed through the 
several strata of the surrounding soil, and had ample opportunity to 
become charged with the several ingredients of the virus-containing 
soil. 

“We Guote another example to show the danger.to which drinking 
water is exposed in a soil surcharged with poison. And we here recall 
an instance of one of the many ingenious devices employed by Nature 
to arouse mankind from this excessive stupidity, into momentary ac- 
tion, and to spasmodically open their habitually closed eyes. A con- 
flagration occurred in the warehouses at Kaiserslautern, on the 29th 
day of September of last vear, and the well-filled stores were soon 





reduced to ashes. Underneath the buildings was a large cellar 
serving as store-room for spirituous liquors. The tremendous heat 
from above caused the barrels to burst, and the “spirits,” set free 
took fire and flowed into the river Lauter. Notwithstanding the fact 
that the place of fire was about one kilometer away from the city 
and about the same distance from the river ; notwithstanding that all 
the wells of the city are artesian wells of great depth, they were so 
disgustingly charged with the escaped spirits, within twelve hours 
after the occurrence, as to render the water almost unfit for drinking 
purposes. Even several wells on the other side of the river were simi- 
larly charged, and they remained so for over three days. Whether 
the old toper and whisky soaks profited by the free-drunk thus 
offered them has not become known. It is terrible to contemplate 
what a far-spreading damage may be caused by the poisoning of a 
well, should it not give due warning of its presence in the water, 


THE BENEVOLENT ANACONDA AND THE PROVI. 
DENT GOAT. 


PROVIDENT goat, being desirous of arranging for the comfort 
of his kids after his death, was about to betake himself to the 
office of an established Life Insurance Company, when he chanced to 
fall in with a benevolent anaconda to whom he confided his purpose. 
“ My misguided friend,”’ cried the anaconda, “why will you waste your 
money in supporting hordes of pampered goat-suckers who occupy their 
bloated nests in the sweat of the policyholder’s premium? Rather let 
us organize a Granger Mutual Company so that when you are no more, 
your family may fare sumptuously on oyster-cans and circus-posters 
every day. I will be the Board of Directors, and as I fast for eight- 
teen months at a time, the operating expenses of the company will be 
abnormally low.” The silly goat chiming in with this proposition, the 
anaconda said, “I will now proceed to make assessment No. I, owing 
to the fact that a member of Class A, the Dodo of New Zealand, is 
extinct,’ and he embraced the goat in his coils with such earnestness 
that the poor creature’s cries could not be heard for the cracking of its 
bones and horns. 
Moral. —Now the serpent was more subtle than all the beasts ot 
the field—especially than the goat.—Chicago Tribune. 





REPORTS. 


LIFE INSURANCE IN THE VARIOUS STATES IN 1878. 


From various reports, just received, we copy the following tables, showing the life business transacted last year in the states of Maine, Maryland, 


Michigan, Minnesota, Missouri and Wisconsin. 
MAINE. 





Number of 

Policies Is- 

sued dur- 
ing 1878. 





| 
Taxes 
Paid 
on Pre- 
miums. 


| 
Number of 
Policies in 
| Force Dec. | 
31, 1878. 


| ps eee 
, OSSES 088 
Premiums af L — 
and Claims and Claims 
Received. Rone Dai. 
| Incurred. Paid. 


Amount 
Insured, 


Amount 


Name of Company. Insured. 





Maine Company. 
$816,336 $136,697 $30,200 $14,171 $11,600 


Union Mutual 
15,878 


35,604 
5 5,000 


5,000 


1,434:497 
$555 
36,371 

2,843,674 

226,000 
1,669,015 
218,073 
899,047 
99,947 
2,617,470 
2,290,245 
72,650 
2,012,032 
1,565,495 
195,915 
81,000 


Etna, Connecticut 44,438 
Berkshire, Massachusetts -- - - -- 608 
Brooklyn, New York .. 
Connecticut Mutual, Connecticut 
Continental, Connecticut 
neta ei teiecawaban chien adic” kod cubdséwaesseouds onde 

ohn Hancock Mutual, Massachusetts 

assachusetts Mutual, Massachusetts 
Metropolitan, New York 
Mutual, New York 
Mutual Benefit, New Jersey 
National, Vermont 
New England Mutual, Massachusetts. --.......- 
New York, New York 
Northwestern Mutual, Wisconsin 
Penn Mutual, Pennsylvania 
Phoenix Mutual, Connecticut eau 
Travelers’, Connecticut... aki penn roe } 
United States, New York * 
Vermont, Vermont .: 
Washington, New York... 


869 Pieces 
96,256 6 46,563 
13,151 25 6.725 
445235 | 34400 
1974 
22,692 
2,644 
68,761 
65,180 
+ 2,218 éucncs 
71,363 49,033 
34,387 8,190 
5,286 | 3,000 
2,398 275 
739,995 19,498 15,932 
678,54" | 17,150 10,877 
435142 | 989 
7,000 | 69 
44,240 1,571 


| 
| $18,626,349 





$233,083 $1,598 


$1,474,017 | $550,538 


| $255,338 
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MARYLAND. 
° " | Losses, Endow- . ‘ »,. | Losses, Endow- 
Name of Company. Amount in Premiums Re- | | ments and Name of Company. | 4 mount aa Premiums Re- ments and 
¥ pan: Force ceived. . Force ved. 
, . Dividends Paid acts cores. Dividends Paid 
Maryland Companies: anbomes. of yew ie Bhescornsoven $585,296 $22,913 $12,304 
assachusetts Mutual, o! SS ........ 361,417 13,511 2,644 
Maryland, of Baltimore. ..........----|---------------- $71,260 $43.017 Metropolitan, of New York...........-. 1,136,222 28,996 19,000 
Mutual, of Baltimore.......------------ $763,109 ---------------- 11, —— 4S tg yassey weeeseee 4,929,155 137,895 177,707 
utual Life, of New York............ 7,500,000 215,378 282,651 
Companies of other States: a England ane. sf ee 625.478 25,400 ay 
ew YOrk, 0! Cw 1} OFK.........-.----- 4,122,915 124,737 7 
#a, of Hartford -...--,------------- 1,597,855 49,864 41,067 Northwestern Mutual, of Wisconsin __- 959.569 37,037 ba 6 
American, of Pennsylvania-.........- 658,010 17,328 12,630 Pacific Mutual, of California. epteotnss 12,000 ee Sais eS 
Berkshire, of Massachusetts -......-..- 168,917 6,192 8,705 Penn Mutual, of Pennsylvania. --.-.-.- 1,999,150 76,530 77,949 
Brooklyn, of New York.....--.-.------ 364,810 |) =a ee Phoenix Mutual, of Connecticut. ...... ..............-. 12,988 21,555 
Connecticut General, of Connecticut. . 176,315 5,674 3,850 Travelers, of Connecticut ..........-- on 1,662,¢3 16,993 ar 
Connecticut Mutual, of Connecticut - -- 4,082,387 112,159 | 82,385 | Union Mutual, of Maine -...........-. 648,651 22 33 18,450 
Charter Uak, of Connecticut .......- 1,557,170 25,783 | 38,470 United States,” of New York......... os 709,375 23,965 11,560 
Equitable, of New York. -......-....-. 1,610,045 53,026 | 31,000 | Washington, of New York............. 236,610 8,933 1,429 
Germania, of New York. -.-...-..----- 607,439 22,421 | 21,648 — 
Home, of New York. ‘ aan 123,200 2,958 1,403 Total ....2ccccsccccccesccocecces $37.549.135 x: $1,153,734 $1,118. 343 
John Hancock, of Massachusetts... 354,005 8089 | 3,000 BNA 
MICHIGAN 
“ | 
‘. | Policies issue Policies in S > Dec. 
Ss : ‘ | Py Say Premiums re- Losses | Losses in- 
3x Name of Company. — ceived. | paid. curred. 
x 3 | No Amount. No. Amount. 
& ai ss — Rashebemnienmange — —; } — ———————— 
| 
Michigan Company. | 
©1967' Michigan Mutual, Detroit. ...........22...-cecccoccccce soon ence nn + coce cons cece ceoseses | 514 $967,581 2,649 $5,123,149 $121,341 $47,247 $59,287 
7 
| | 
1859 Etna, Hartford, Conn .-......---------------- 41 32,030 735 $960,206 26,296 19,423 17,597 
1865 Berkshire, Pittsfield, Mass III 150,800 174 275,135 7397 2,541 6,541 
1864 Brooklyn, New Y ork, N.Y 5 6,390 42 62,550 1.902 None. None. 
1966 | Connecticut General, Hartford, Conn 3 3,550 115 157,678 4,715 | None. None. 
1859 Connecticut Mutual, Hartford, Conn 214 295,168 2,818 8,621,167 125,383 74,400 69,300 
snes | Continental, Tamia: Cet .csce<ccvcncesvonenccscceconnscacenassccpesoncssssescepecel 32 40,125 46 57,125 4,265 4000 2.000 
1861 Equitable, New SI See | 83 128,715 647 1,508,398 30,811 11,000 13,500 
1862 Germania, New ba ines - | 31 35,922 192 241,509 9,637 3,118 2,118 
1861 Home, Brooklyn, N. Y......-.-.-..-. eeeece 19 19,535 296 436,382 10,631 9,500 9,500 
1869 Homeeopathic Mutual, ee 49 57.450 138 178,315 5,236 4,000 3.000 
1869 John Hancock Mutual, a SEAR ccccncccenccndecs cccncsceseccsecasccsenscccesss 28 61,550 88 162,972 5,057 | 3,000 3,000 
1861 Manhattan, New York, epensecocsesocescess 2 ewe coweccecence 43 48,143 152 237,048 7,791 1,000 4,000 
1867 Massachusetts Mutual, Springaeld, BOONE ccccccewectveccccmsences so0h ncauensecssneses 41 82,570 149 267,967 | 9,063 | 1,000 None. 
1859 | Mutual, New York, N. V ...-....-.-. -------- 2-2-2222 2-2 - ene = oo = ee ee ee ee ee eee eee 227 369,285 2.724 5,059,232 159,791 76,668 79,885 
1899 | Mutual Benefit, Newark, N. J........2.....--ecccceccccccccccocccces cece nseoeesesns 96 116,500 1,907 41303)55° 122,739 29,950 37,300 
sive | National, Montpellier, Vt ...ccccccccnscccsccc ccc cces ccwcccccccc cove cccccosocceccscs 2 3,000 24 41,100 1,447 2,000 2,000 
1868 | National "of U.S. of A., Washin 26 39,633 269 | 473,213 7,024 9,740 7,740 
1859 | New England Mutual, Boston, y 29 53,522 343 686,327 21,367 12,00 15,310 
1859 | New York, New York, N. V......-. -----------00eene one-one enon een eee meee nee ---- 194 342,080 2,077 35459,075 91,930 33,336 29,113 
1864 Northwestern Mutual, PNR S WED vncidnwccnceccesucweneseneneeperegesiererserot 391 879,272 1,929 3y144,101 109,272 86,269 83,917 
187t | Penn Mutual, Philadelphia, PR cc cc ccccccescccccsccevecccsosewcesccescreseese sconces 57 2,195 220 yoou | 16,341 500 500 
| 
Site | Piscine: Bien, Warteet Cet conc ccccccscsccccscs weccses seeconeesesenecscseseses 2 45.857 *| 807 | 1,123.687 | 27,051 18,545 18,045 
1878 | Provident Savings, New York, eS onus omnairee osccue 7 21,000 18 6,000 349 | None. None. 
1864 | Travelers (life business), Harttord, Be ithinnncicckoncadusiitindatbwek aiebeenedundeit 40 65,039 260 413,042 5,989 2,047 8,047 
1859 | Union Mutual, Augusta, DED <tetoedeosdnceose cow ncce cece cccecccc coc ccccccces 64 111,532 377 714,398 16,830 13,050 9,000 
1877 | United States, New York, N. - Seswensnetie nese (aA oOCHenereEnete SeeTe 8 10,880 118 128,485 1,611 1,500 1,500 
1866 | Washington, New Y ork, 6, ERT GEES PPAR EEE GPRS OE 207 262,470 7 1,163,595 43,022 9,010 4000 
4 779 
Pie ssctintuhcecieitndcactincs ware cen e cans ene eeeeeenee ---- 2,624 $4,251,794 20,993 | $39,674,556 $093,217 ($472,847 $488,202 
* Incorporated, 
MINNESOTA ° 
= = 
a a Policies Ceased to a 
Polictes in Force at a | . z Policies in Force 
the End of 1877. Policies Issued. | bein eye _ r December 31st, .878. : 
Companies | mg 1878. Premiums Losses Losses In- 
; F = |} Received. Paid. curred. 
No. Amount. No. A mount. | No Amount. No. A mount 
° | 
hace - - oe — = — 
NR iienknmnpsgnevnnns << ny ernsiesigencsiourswape 57% $553,772 46 $42,829 60 $89,288 £57 | $507,313 $10,482 $11,852 $11,802 
Connecticut Mutual. .----.--- ob cesedcnevenene’ «| 746,395 51,293 27 53,870 342 743,818 15,632 7,100 17,431 
Continental . ey eS re. ee 56 83,847 102 137.265 74 109,047 84 112,065 3.308 2,000 2,000 
OE ETE TORE ANE LIE EARLS. 316 745.855 41 52,462 78 163,460 279 634,855 13,804 2000 ww nee- 
Germania Pe gikavdeoniekeseLeld canes 271,15t a 19,946 50 63,000 120 228,097 9,487 35253 5,076 
MID. co ccccedes cvcs ces cos ecossevesesboesesscsesepes 115,000 8,120 3° | 45,200 48 77,920 1,021 1,000 1,000 
Massachusetts Mutual ..............---------------- 206,547 5 4.620 9 27,682 80 183,485 6,976 400 400 
Mutual Benefit............. - 559,141 \ 6,560 12 49,450 351 616,251 10,374 4,000 4,250 
SN Bek dicts na checatgintckkis s dn drdomedeaewaeoate 2,097,622 78 161,230 97 238.594 grr 2,020,258 60,280 16,117 12,096 
National, Vermont .........-..-.---- 33,000 4 g,c0o oat -sine 26 | 42,000 BRE | ocemsses. |. cocntnee 
National, United States of America... meas 254,007 44 37,598 47 ” 62,685 219 | 228,920 4,187 2,000 3,000 
New England Pines davlenddétbedbiywctandends 971,996 18 ooo | 10,000 341 1,025,996 36,66 = cowccces 1,000 
3 | aS Stee Seer 714,265 48 86,660 46 82,160 4 718,765 14,298 20,142 17,673 
Northwestern Mutual ..........--.---...-.-.-...- 4,290,008 238 270,731 379 597,106 2,87 3,963,633 91,699 53,955 49.405 
SE INTL. is cmaaire aim eubhisieohesaremnusinenies 132,575 42 82,327 36 62,780 78° | 152,122 3,686 2,500 2,500 
 Seanay | _ RES ORATION FTO AOR AES 223,700 57 68,163 | 206 192,000 345 99,863 25,207 5,500 2,300 
tate Mutual... ..- om 1 ~~ | 4 9,000 scow | cpnmenes anied 9,000 37S | wweeeces | coweenes 
a A NRE eons 116 165,038 9 7.515 13 20,100 112 152,453 2,056 1,600 1,000 
Ra Sale eaa Ry Rab Les sae | 6x 111,340 34 61,325 39 71,900 56 100,765 1,600 1,000 1,600 
Union Mutual... __-. - 58 106,275 16 57,107 22 41,417 52 | 121,965 4,060 3,000 3,000 
PN icdcuecus cinibudibanasimeadetandddadinda’ 206 289,655 | 122 127,205 102 113,200 225 | 303,060 9,691 3,033 3,033 
DONE in dnksincdowedivccatiisbestsbbibbetints 7,864 | $12,771,189 960 $1,364,054 | 1,332 | $2,092,939 7,488 $12,043,204 $307,169 $139,552 $138,566 
' 
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NAME OF COMPANY, 


| 


| 





Missourt CompaANIEs. 


Covenant Mutual, St. Louis 
German Mutual, St. Louis_. 
Life Association of America, St. 


Companies OF OTHER STATES. 


#Etna, Hartford, Conn 
American, Philadelphia, Pa 
Brooklyn, Brooklyn, N. Y 
Connecticut Mutual, Hartford, Conn........--....-. - 
Continental, Hartford, Conn 
Equitable, New York City 
Germania, New York City 
— Hancock Mutual, Boston, Mass 
anhattan, New York City 
Maryland, Baitimore, Md 
Massachusetts Mutual, Springfield, Mass..............-..-------- 
Metropolitan, New York City 
Mutual Life, New York City 
Mutual Benefit, Newark, N. J 
New England Mutual, Boston, Mass. 
New York, New York City 
Northwestern Mutual, Milwaukee, Wis..................--..---- 
Pacific Mutual, Sacramento, Cal 
Penn Mutual, Philadelphia, Pa 
Pheenix Mutual, Hartford, Conn 
Provident Savings Life, New York City 
Travelers, Hartford, Conn 
United States, New York City 
Washington, New York City 
Western New York, Batavia, N. Y 


NAME OF COMPANY. 


Wisconsin Company, 
Northwestern Mutual 


Companies OF OTHER STATES. 
init cai cwntdsonnescxdnadene 

Connecticut Mutual, Connecticut 

Continental, Conneticut 

Equitable Life Assurance Society of the United States, New York. 
Germania, New York 

Home, New York 

Manhattan, New York - 
Massachusetts Mutual, Massachusetts. .................--......--- 
Mutual, New York 

Mutual Benefit, New Jersey 

National of the United States of America, Illinois..........-..--- 
New England Mutual, Massachusetts-..............---..---.-..-- as 
New York, New York 

Penn Mutual, Pennsylvania 

Pheenix Mutual, Connecticut 

Provident Savings Life Society, New York 

* Travelers, Connecticut 

United States, New York 

Union Mutual, Maine 

Washington, New York 


* Inclusive of accident business. 


INSURING SKILLED LABOR. 


F some one were to tabulate the money value of the skilled labor of 
the world, the result would be a surprise to the most astute political 
As a small contribution toward so desirable an end, let us 


economist. 


| Po.icies IssuEb, 





Amount. 


$300,134 
44,000 


400,942 


331034 
50,055 
Q,200 
329,948 
7,500 
467.333 
46,262 
127.737 
61,454 





46,391 


e 
MISSOURI. 


Pouicies In Force 
Dec. 31, 1878. 


Claims 
Remaining 
Unpaid 
December 31, 


g 
1878. 


Losses and —— | 
erst Claims 
Claims aid 

incurred. — 


No. Amount. | 


Premiums 
Collected, 


$43,238 
10,747 
65,866 


$42,555 
10,747 
100,492 


$1,760,601 
g07,316 
359435952 


$56,816 
14,677 
39,963 


44,062 
27,300 
4000 
31,880 
1,000 
23,610 
16,856 
2,000 
52,285 


961,186 

780,779 

195,230 

45726,562 

33,500 

39341 ,898 

779,632 

258,728 

2,069,955 

51,500 

675,242 

70,892 

8,060,325 

519115732 

552,196 

L 4:3739187 
960 2,267,778 
33 86,172 
203 859,250 30,412 
96 188,008 | 9,466 
15 57,500 102 
31t 610,355 14,274 
ISI 27¢,285 8,834 
168 294,530 8,555 
151 151,484 8,420 


22,164 
345753 
6,913 
163,296 
1,599 
91417 
26,852 
54138 
50,912 
847 
22,378 
3,127 
270,800 
106,224 
19,450 
122,529 
74,003 
35764 





10,037 


5,600 


11,000 
2,500 
800 








$4,753,005 


$817,933 $706,780 


18,030 $44,239,865 $239,351 $1,229,705 





WISCONSIN. 


Pouicies In Force 
Dec, 31, 1877. 


1ES IN FORCE 
Dec. 31, 1878. 


Po.iciges Issuep DurinG 
THE YEAR, 


Premiums Losses 





Amount. 


8,889 $12,386,672 


1,539 157424419 
1,261 255975749 
101 147,000 
734 1,435,600 
341 588,921 
479 1,162,650 
63 142,158 
324,507 

5,162,747 

585,343 

5315352 

5331344 

15719,075 

204,500 

835,953 


5,000 
45751718 


21,605 $36,093,325 


Received. Paid. 


Amount. Amount, 


| 





$644,272 $11,718,508 $315,123 $308,639 


48,869 
86,318 
51845 
41,376 
21,012 
51,885 
5,602 
10,272 
177,391 
13,197 
10,423 
20,481 
345517 
54498 
24,004 
2,395 
43,096 
5,845 
3,687 
35,656 


1,649,690 
2,496,798 
169,995 
154735935 
533,105 
1,230,353 
142,570 
2555249 
5,003,084 
574,941 
482,124 
509,019 
1,515,160 
158,000 
725,986 
136,000 
4,988,052 


go,o18 
219,033 
209,820 
262,515 
275545 
251,833 
28,480 
10,550 
235,980 
56,490 
123,484 
26,143 
218,125 
55,500 
425350 
139,000 
45979581 
50,500 
33,500 
108,795 





1,043,130 


$34,641,739 








21,121 $963,692 $521,493 


$7,819,514 





make a simple estimate of the yearly earnings of the carpenters and 
builders of our own country. From the last United States Census Re- 
ports the number in these employments was given at about 35c,000, 
We will suppose that 300,000 are carpenters and joiners, each receive 
ing in hard times the modest sum of $300 a year. The aggregate earn- 
ings, then, amount to the enormous sum of $90,000,000. It is easy to 
see that the grand total of wages of the differant trades would exhibit 
an astounding result. According to the above showing, the carpenters 
and joiners would receive in ten years for their services $900,000,090, 
in thirty years $2,709,000,000, or a sum equal to the national debt at 
the end of the war. Such an income-producing capital is most ass ured- 
ly a fit subject of insurance, as much so as houses and merchandise; 
and yet these labor capitalists do not insure their lives as a rule. One 





reason is, no doubt, that the wealth of brain and muscle is so widely 
distributed, making the individual responsibility comparatively small. 
Unfortunately, though small, it too frequently represents the sum total 
of a family, and hence the greater need for insurance. 

Of late years the attention of skilled workmen has been called to the 
importance of insuring against accidents, a less costly proceeding than 
life insurance proper, and the plan has met with very great favor both 
in Europe and in America. A very important feature of accident in- 
surance is the weekly compensation which takes the place of the week- 
ly wages in case of injuries that are not fatal. As an indication of the 
present status of this business the Travelers Insurance Company pays 
to claimants under its accident policies about $1300 per day. Since 
the date of its organization it has paid more than 36,000 such claims, 
while the entire amount of cash benefits paid for death or wholly dis- 
abling injury by accidents is about $3,175,000. © Besides this it has paid 
$1,200,000 on its regular life insurance policies. It is a strong and 
well-managed company, one in which workmen and others may place 
the very fullest confidence.—American Builder. 
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CORRESPONDENCE. 





BOSTON. 


The Fuly Statement of the Massachusetts Companies—Only Two Companies that Show 
an Impairment of Ci apital— Two Others that are Believed to be weak—The Local 
Companies Fall Behind on the Six Months’ Work, but the Net Losses Not so 
Large as Anticipated—Effect of Troubles at the State Prison on Underwriting— 
An Outbreak Among the Prisoners Apprehended—Injury to the Fire Alarm Tele- 
graph by the Storm—Boston's ‘Luck’ in Fire Losses—Damage by Automatic 
Fire Extinguishers—The Mutual Companies Organizing to Resist the Attacks of 
Stock Companies—Arrest of an Alleged Incendiary— Personal and Impersonal 
Gossip in and about the Hub. 





[FRoM OUR OWN CORRESPONDENT. ] 


COMMISSIONER CLARKE has published his abstract of the condition of 
the Massachusetts companies on July 1, and is to be congratulated on the speed 
with which this duty has been performed. The statements have proved a surprise 
to many persons, as it was freely asserted that two or three companies that exhibit 
something of a surplus would show an impairment in capital. As it is, the Shaw- 
mut and Mechanics are the only ones that are freshly ranked as behind-hand, for 
the New England and Alliance were impaired in capital by their January returns. 
Itis not unlikely that popular belief is somewhat nearer the true state of affairs 
than the Commissioner's report. In making up these semi-annual returns a great 
deal was left to the discretion of the company officers, and in estimating assets, 
etc., there must have been a temptation to give the company the benefit of every 
doubt. One company, for instance, has a considerable amount of real estate, 
which might or might not, in aforced sale, be worth the price that is given to it. 
The report shows that our local companies have, with one or two exceptions, gone 
behind as a result of six months’ work but it is also evident that their net losses have 
not been as large as most persons supposed that they would be. 

The recent troubles at the State Prison at Concord have had the effect of making 
the underwriters exceedingly backward in taking risks within the prison walls. As 
convict labor is leased out to contractors, there is usually quite an amount of in- 
surance effected upon machinery and goods in process of manufacture there. When 
the prison was located at Charlestown these risks of private owners used to be looked 
upon as as highly desirable, especially as the rate paid was fairly high ; and even 
after the fires which occurred shortly after the removal of the institution to Concord, 
the risks were sought for. But of late the tendency has been wholly the other way. 
A belief has sprung up which has for its foundation a number of undefined 
rumors that the place is likely to be the scene of an outbreak on the part of the con- 
victs, and for this reason quite a number of underwriters have declined to write 
these risks, while others who have issued policies have called them in. 

The tornado on the 16th inst. did an immense amount of damage to the fire tele- 
graph lines in this city. For two days after it, although extra men were instantly 
put to work, the circuits running through Roxbury, Dorchester, Brighton and West 
Roxbury were out of gear, and no alarm could be turned in or fire signal given. For- 
tunately there was no occasion during this period to exhibit the temporary weakness 
of our fire defensive system. The luck of our city in the matter of fire losses has 
been of late decidedly remarkable. During the Spring we had repeated incendiary 
fires, which were promising enough to warrant a large loss, but in almost every 
instance they were extinguished with but trifling damage. For the past three months 
there has been hardly a fire which has involved a loss of over one thousand dollars. 
The building that was struck by lightning and set on fire during the storm referred 
to above, has somewhat exasperated those who were interested in the insurance, 
because the actual fire loss was comparatively slight, while the entire contents were 
badly damaged by an injudicious use of Hall's Sprinklers, which were turned on in 
several places where there was not the slightest need ot their service. 

Speaking of this same storm, I am reminded of quite a quantity of claims that are 
now being made on companies that insure against lightning. Windows all over the 
city were broken by the hail or blown in by the force of the wind; but it is singular 
how many householders are willing to affirm that the damage was occasioned by 
lightning, and that they witnessed the action of the electric fluid in its destructive 
career. 

The Mutual Companies of Massachusetts have had a meeting in this city, and 
have agreed to form an organization. The constitution will be adopted and the 
Officers elected at a meeting to be held in September. It is intimated that the 
object of the Association is the protection of the Mutual Insurance interest against 
possible attacks from underwriters who represent the stock companies. It is claimed 
that when the organization is completed about farty out of the fifty Massachusetts 
Mutual Companies will be found enroiled upon its list of members. 

Mr. George O. Carpenter, the Boston Agent of the American Central and the 
Germania, has gone to Europe. It is stated by his friends that he has business in 
Paris in connection with the La Confiance Company, which is included in his 
agency; but others assert that he goes in quest of larger and more promising 
game, He willbe abroad only about two months. 


The Franklin Insurance Company of this city has lately made two moves, 


- 









First, it has followed out the course I predicted in my last, in electing its Secretary, 
Mr. Edmund B. Whitney,as President, in place of Mr. William Byrnes,who is hope- 
lessly sick; and secondly, it has moved its office from No. 46 State street, to No. 
68 on the same thoroughfare; a slight change as far as distance is concerned; but 
as its former office was in great demand it was able to sell out its lease for $5,000, 
asum which its officers must have found very handy in figuring up their assets. 

A Mr. Brown, the owner of a furniture factory on the corner of Causeway and 
Charlestown streets, was arrested on Sunday last, just as he was preparing to sell 
out his stock to the insurance companies through the medium of an incendiary fire. 
The case against him is a strong one, and he has been held for trial, and even if he 
suffers only temporary confinement the imprisonment cannot help having a good 
effect in deterring others from taking a similar course. 

Mr. George ©. Lord, the President of the New England Insurance Company, 
has been forced by ill health to temporarily give up his position, which has been 
filled by the election in his place of Mr. Osborne Howes, one of the directors of 
the company. 

Business is terribly dull. Most of the underwriters report that it is even worse 
than last year, although an unusual liveliness during the Spring months encour- 
aged hopes of a permanent revival in trade. 

It is said that in the Fall the Underwriters’ Board of this city will introduce a 
new feature into its management, said feature being the reading and subsequent 
discussion at each monthly meeting of an essay on some interesting insurance topic 
prepared by one or another of its members. FP. A. C. TF. 
BosTON, July 23, 1879. 





TORONTO. 


THE SPECTATOR a Recognized Insurance Authority—A Local Insurance Superin- 
tendent—A Purely Political Appointment—Mutual Companies that Need Look- 
ing Over—Business Generally Very Dull—Life Insurance Managers Hopeful 
for the Future—The Government Scheme of Insurance Defeated for the Present, 
but Likely to be Revived—T he Government Needs Money, and Hopes to Obtain 
lt By Insuring Lives—Low Rates for Marine Risks—Fire Insurance Unprofita- 
ble—Devious Ways to Secure Business—Companies Sick of Agricultural Busi- 
ness—A Change of Name —A Question of Furisdiction. 





[From OuR OWN CORRESPONDENT. ] 


I aM glad to see that THE SPECTATOR continues to hold its own in 
Canada, and is deservedly considered by our knowing insurance men as indisputa- 
ble authority in insurance affairs. Recently a discussion, or properly a dispute, 
arose between two contending parties upon a point involving correct usage in ad- 
justments, or something of that sort; each man was hot and strong in support of 
his own views, and just as fervent in denouncing those of his opponent, when the 
difficulty was settled by a third party, who quoted from THE SPECTATOR some 
editorial remarks bearing on the subject in dispute, and which both disputants 
accepted as decisive, although it differed from their own views on the subject in 
hand. 

The latest New Departure we have in the insurance world of this Province, On- 
tario, is a Superintendent of our Provincial, or, as we call them, local companies. 
You are aware that the Dominion Superintendent is Dr. Cherriman, whose 
powers are exercised over the companies having a Dominion charter, 7, ¢., char- 
tered to do business anywhere in the Dominion, but has no jurisdiction over the 
companies whose charters are only local—granted by the Provincial authorities. 
These and the Mutuals in Ontario are under the supervision of the new Superin- 
tendent, Dr. T. W. O'Reilly. The Doctor has had neither a long nor varied ex- 
perience in insurance matters. His first love and last was the Beaver Mutual, 
now dead or dying, and of which he was Secretary. He may have had some con- 
nection with one or more stock companies, though I am not aware that he had. 
The appointment is regarded as a political favor for prominent or long-continued 
services at elections, and other political party operations, in all which the Doctor 
has taken quite an active part. He is a well-marked politician of the Grit stripe— 
the party now in power—and, in this respect, is well in the saddle, for the party 
has had a new lease of power granted it by carrying the election of the fifth ult. 
with a handsome majority. 

Much is expected from this appointment. Many of the companies—the Mutuals 
especially—are regarded as in rather unhealthy condition, and need careful, firm 
treatment, and it is thought that the new Superintendent, himself knowing the 
habits of the genus mutual insurance company, will relieve, by some means or 
other, the ailing companies, of which we are said to have nota few. True, our 
local stock companies are few, four or five, but then we have right here, in On- 
tario, over fifty Mutuals, of which quite a number are said to be on the sick roll, 
The law under which our Mutuals are incubated and operated is not a boon to the 
public, nor a credit to our local (Provincial) legislators, and if the new Superin- 
tendent can be instrumental in having this monstrosity of a law reconstructed so 
as to stop the running of mutual insurance as it is now “run” in this Province 
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(Ontario) he will earn the benedictions of all who have the good of insurance at 
heart. 

Upon the whole, the fraternity here regard the appointment favorably, and we 
all hope that Dr. O'Reilly, as Superintendent of Insurance for Ontario, may 
prove ‘‘ The right man in the right place.” 

Business of all kinds is rather flat and insurance follows suit, for it too is weak. 
Life business is almost extinct, though some of the agents and companies profess 
to having a fair run of luck, as they term it. Still, the fact remains that when 
commercial affairs are quiet, insurance, life insurance especially, cannot be lively. 
It is, however, to be hoped that this year will be a marked era compared with the 
past progress of life insurance. Thus may each year bring with it results greatly 
‘bettering’ those of its predecessor. It will be a grand day for humanity when 
the masses will avail themselves of the benefits that life insurance alone can secure 
to them, for by no other means can the average man so readily provide against 
the ‘rainy day" for those whom nature has made dependent upon him. The 
companies owe it to themselves, and to society at large, to use every effort to pop- 
ularize life insurance till every one capable of effecting such a blessing shall have 
his life insured. The pulpit should aid in this good work, for even if not the 
means, life insurance would be potent in ameliorating the condition of man ; its 
tendencies are toward prudence, temperance, frugality, and thus it would become 
a chief aid to religion itself. 

At the last session of the Dominion Parliament the Government made a move in 
the direction of opening a life insurance department, and there can be but little doubt 
that the scheme would have been pushed to maturity but for the decided opposition 
to it stirred up by the life insurance companies. They oppesed it tooth and nail, 
and the result was, the scheme was shelved and there remains till next session of 
Parliament, when in all probability the Government will try again. I cannot de- 
termine to my own satisfaction how far the companies were right in their opposi- 
tion, for the Government would not get all the patronage, but the discussion of 
their scheme would call attention to life insurance, its importance would be im- 
pressed upon large numbers, who only for the public discussion would never have 
thought favorably ot life insurance. Many of our people are sturdy defenders of 
private enterprise as against government undertakings that in any manner interfere 
with the rights of the subject, the people; such would patronize the companies in 
preference to the Government, and thus I think it probable that the companies 
have thrown aside an opportunity that could have been availed of to their benefit. 
Still as the Government needs money, and probably considers it a safe, easy plan 
to borrow some hundreds of thousands of dollars in the shape of lite premiums 
from the people, it is quite likely that the scheme will be revived at the next ses- 
sion of Parliament and the companies will have a chance to renew their tactics or 
reconsider what is best to do about it. 

Marine insurance is dangerous work to the companies because rates are easily 
demoralized ; in fact, there are no rates, and it seems like the silliest child's play-- 
it certainly is not business or business-like—to write. At the rates now accepted, 
the game aprears to be in the hands of the commission men, grain dealers, etc., 
and they are evidently playing it tosuit themselves. The companies through their 
own cupidity—or shall we say stupidity—seem to be utterly unable to help them- 
selves; their powers of endurance cannot always hold out; but how long, who can 


tell ? 

In fire affairs the prospect is not bright. True, the losses have eased up a little. 
The first six months of the year were scorchers to many companies, but now fires 
are fewer and lighter, and hopes are entertained that we have seen the worst half 
of 1879. I hope it is so, and that the second half of the year will deal generously 
with the companies, one and all, in long premiums and small losses. With the 
shrinkage of values the volume of business is diminished, and com_ etition is making 
the little less by the reduction of rates now so general. . There is a show—but it is 
only a show—of keeping up rates; every artifice, and ways that are not far from 
** vile," are resorted to by companies, their agents and runners, to obtain business. 
To get business, regardless of rates, would appear to be the only idea animating 
the companies or their managers ; the results will not be animating to the share- 
holders, if the future can be judged of by the past. ; 

The Stadacona is still lying on its oars, We hear but little of it except that there 
is war in the camp between the management and the shareholders. 

Agricultural business is not greatly in favor with shareholders; it killed the Can- 
ada Agricultural, laid out the Ottawa Agricultural, while other companies are said 
to be sick of it, and will add to the list of lame ducks. The Isolated Risk has had 
too much agricultural—a surfeit of farm risks at low rates—and is now, under an 
amended charter, doing general fire insurance under a new name, The Sovereign, 
but with the vid management. Success in the new venture is expected. May the 
expectation be fully realized. 

The Western Assurance Company (of Toronto) is putting up a new office, a fine 
building, on the corner of Scott and Wellington streets, a block north of the British 
America. The building is we'l designed, built of brown stone from some part of 
the States, and will be ready for occupancy by the end of the year. Our city is now 
being ornamented with many large, elegant buildings for building societies, etc., 
but more of this in my next. 

You are aware that our (Ontario) legislature passed an act compelling all compa- 
nies, under certain pains and p- nalties, to adopt on their fire policies the statutory 
conditions This is regarded by the B.itish companies, and others licensed by the 
Dominion Government, as an illegal interference by the Ontario Parliament; and 
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it is said that steps will be taken to test the act before the courts, as was success- 

fully done with the Stamp Act passed by the Quebec Parliament, compelling the 

companies to put revenue stamps on their policies issued in that province. The 

companies put on the stamps under protest, brought the matter betore the courts 

and defeated the Government. It is argued by some of the companies that if simi- 

larly tested a like fate awaits the Onvario statutory conditions. SYN. 
TORONTO, July 22. ' 





ST. LOUIS 


Stagnation in the Insurance Business—Companies Generally Reducing their Lines, and 
Rates have a Downward Tendency—The Fire Departments of St. Louis and Chi- 
cago—Modern Architecture Fatal to the Efficiency of the Firemen—The Fire Pa- 
trols of Paris Compared with Our Own—Insurance Indemnity lies in the Salvage 
at Big Fires—Prospects of the South—Yellow Fever and the Negro Exodus—An 
Unaccountable Whisky Loss—The Value of Age in Mellowing the Ardent—A 
Cut-Throat Game Among Agents--Local Gossip, etc. 


[FRomM OUR OWN CORRESPONDENT. |] 


THE month current has brought to the Underwriting Fraternity no 
startling reverses and no pronounced features of reviving prosperity. Rates are stil] 
low, with a downward tendency, and apparently nothing better can be predicated of 
the situation until the overstocked insurance market becomes normal in its relations 
to demand and supply. The inflated values and high premiums of a few years 
ago, during the halcyon days of Montgomery as ruler over the Lord's heritage, 
have given place to reduced lives and lower rates, which are still being whittled, 
and the future of insurance in this country must obviously and certainly be det: rm- 
ined solely by the ‘‘ survival of the fittest." In this city a large number of lead- 
ing companies have reduced their lives from ten and fifteen thousand to five ; while 
the light-weights sail in as hitherto, to the full extent of their tether, $5,000 poli- 
cies, with companies of $300,000 assets, being, relatively to the amount of busi- 
ness, quite as common as with companies of $3,000,000. A big fire which swept 
the business portion of the city, 2 Za Chicago and Boston, would create no great 
havoc with the heavy-weights, while the small fry would be more than ‘ done 
brown,"’ if not wholly ‘‘ done for.” 

We had hovering o’er us, fora week, the heat wave—thermometer 90 to 100 
degrees, and everything and everybody very dry. Fortunately, with everything in 
nature at torrid temperature, there were no fires, the interregnum of alarms even 
being most obvious and marked. There has been but little use of late for Clay 
Sexton's Fire Brigade, which proved itself none too useful when, in the weeks pre- 
vious, there was use for it. The valorous chief who defies successfully the crit- 
icisms of the underwriters, has had a tough wrestle with the city council to retain 
the pay of the firemen at the appropriation of past years, and the end is not yet. 
Characteristically, the ward-bummer holds his own against the useful enterprises 
of cities, and the leeches thrive off the life-blood of the tax-payer, while useful 
protective institutions languish. 

The late unpleasartness between Mayor Harrison and the Fire Marshal o1 
Chicago, through which Benner the boastful became Beaner the bounced, has given 
rise, in that ‘‘ village by the lake,’ to the ridiculous rumor that Benner is wanted 
in St. Louis. There is just as much truth in that and no more, as there was some 
years since in the statement that Clay Sexton, of St. Louis, was wanted in Chica- 
go. and that was just none at all. On this whole question, underwriters and prop- 
ertyowners, the tormer emphatically and the latter reluctantly, are coming to feel 
that architecture has run away with fire departments, so that the thin walls which 
mount ambitiously heavenward are always a prey to the flames, when once fairly 
on fire. There is no: a fire departm=nt in this country that can save the contents 
of a modern five-story building, in which a fire has gained a very slight advantage 
in point of time. Hence, the value of the early seconds over the later minutes in 
getting to a fire, and the efficiency of the insurance patrol as salvors in compar- 
ison with the slower moving departments. And most notably this fact vindicates 
the Paris system of small bodies of men having careful and constant supervision 
over a small district, and moving with instantaneous celerity within their district 
to any point of danger, which cannot possibly be one with the bearings of which 
they are unacquainted. The Paris system comprises the best features of our best 
Insurance Patrols, enlarged, systema:ized, and made generally effective in being 
suj ~orted, reinforced, and strengthened by the allied districts of the city, as need 
may be, up to the entire resources of the department. It is a system which works 
silently,orderly, thoroughly, and in vivid contrast with the noise, commotion, hurrah, 
and destruction of the American method. The Paris system puts out a fire 
before rather than after it becomes a conflagration. The Paris system, modified 
to suit the American situation, is the system of the future. 

Many of the St. Louis agents are away or going away. Among them ot 
course are Martin Collins, Markham, Munson, McFarland, Carroll, etc., 
Deacon Cram, of the American Central Insurance Company, and the Second 
Baptist Courch has had a heated controversy with a number of theologues on the 
merits of Pastor Boyd vs. Baptizo, and is going to take a salt water voyage to 
cool off. The Baptist Church edifice which cost insurers so much money last 
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January is nearly rebuilt in a more modern and graceful style—the insurance 
companies supplying the wealth for the rehabilitation . 

The threatened eruption of the Southern plague is regarded as a menace to 
many important business interests. If the South can be spared this terrible dis- 
aster this year, and the politicians, worse often than any other form of plague, will 
cease from that troubling, the Southern communities will be in better financial 
shape this Fall than for many years previously. 

The cotton crop of the year is largely sold ahead for Fall delivery at ten to 
twelve cents— a planter who expects to pick 4oo bales selling (say) 30@ on futures, 
taking the chances for and with the supposed balance of his crop. No yellow 
fever and no negro exodus means, this year, therefore, a better state of things for 
landowner and laborer and by consequence for factor and trader than has ob- 
tained since the war. The stimulus to business thus gained in the Mississippi 
Valley would be felt all through the country. Somebody please put an extin- 
guisher on Conway and his mission of mischief until after ‘‘ the crop " is gathered 
and the United States will be millions the gainer therefor, while Fall River opera- 
tives risk starvation in preference to the life of toil, deprivations and degradation 
which factory wages only offer, the blatant buncombe that demonstrates in remote 
New England concerning the comparatively favoring opportunities of the South- 
ern laborer sounds out this way like rank Pharisaism. 

“The boys" of the soliciting and adjusting fraternity are having a good deal 
of amusement over a whisky loss that occurred recently. The same stock had 
been unaccountably damaged by fire only a few weeks previously ; this time the loss 
being greater and the origin of the fire quite as mysterious. The assured predi- 
cated an enormous value on a particular label that could not be replaced? Then 
there were a number of empty barrels, bungs out, which it was claimed had been 
full of whisky, but as they were untouched by fire and the hoops were intact the 
ready reckoner for the companies could not see it! To sum up the statement, 
the assured claimed in his proofs $15,000, and the companies were willing to stand 
about $3000. So there will probably be a suit in which some Boston under- 
writers will be defendants and the issue of which will depend upon the theoretical 
value of whisky, as measured byits months and years of increasing mellowness 
and decreasing pungency. 

One of the st. Louis agents found himself invading the pre-empted territory of 
another by writing a policy in the domain before mentioned upon a dwelling at 55 
cents for five years, whereupon the afflicted agent retaliated by taking up one of 
his brother agent's policies and writing it in one of his own companies—a big 
Englishman with a large surplus—at 25 cents for five years. It will not be difficult 
for the aforesaid Johnny Bull to get his ample abdomen abundantly protuberant 
with risks of this character; but what in the meantime, as expirations come round, 
is to become of the dwellings written in the same agency by leading American 
companies at four and five times this rate is a conundrum with which some of the 
agents are busying themselves. 

St. Louis is to have a new club-house, a fine one, the generous and tasteful 
furnishing and outfitting of which will be largely due to the enterprise, taste, and 
fidelity of one of our best known agents, who is chairman of the Executive Com- 
mittee; and if I should add to this description, ‘‘the best-dressed agent in any 
city,” the fraternity who have any acquaintance in St. Louis would correctly recog- 
nize in the outline George D. Capen, Esq. 

The St. Joseph Fire and Marine Insurance Company, of Missouri, has measured 
and quit. ‘‘ Drop by drop the springs run dry.” 

Wn. J. Lewis, Esq., the successor of Chas. H. Peck as President of the St. Louis 
Mutual Life Insurance Company, died on Monday of last week of heart disease, 
the torrid heat being charged with the immediate cause. Mr. Lewis was an 
upright, much esteemed citizen, actively engaged in some of the most substantial 
and successful business enterprises in St. Louis. He had numerous attached 
friends in almost every station in life, and his loss is regretted by the entire com- 
munity in which he was known. 

Capt. Banard of the Marine Board, who left here on the 6th of June for the 
wreck of the Yellowston*, near Fort Kehoe, has not yet returned. A part of the 
cargo was totally lost, and on the balance there is salvage with heavy expenses. 

St. Louts, July 24. ARGUS. 





MONTREAL, 


A Correction and a Distinction Without a Difference—The Canadian Business of the 
Globe Mutual Life of New York—Companies Seeking the Re-Insurance—A Ques- 
tion as to Value of Policies—Some Nice Points of Law Likely to be Raised—The 
Affairs of the Atlantic Mutual Life—The New Insurance Commissioners for On- 

* tario, ; 





[From OuR OWN CORRESPONDENT. ] 


IN beginning, I must refer to the letter from Mr. J.- K. Macdonald 
in the July number of THE SPECTATOR, which corrected a statement made in my 
former letter. I admit at once, as regards his first point, that I made the mistake 
of putting the Confederation Life’s name in the place of the Canada Life's. I 





am sorry that I fell into the error. The second objection which he seeks to substan- 
tiate, however, is of no importance. He makes a distinction where there is no 
difference. The Confederation certainly has the nominal power to do business 
in Great Britain and the United States, but it had no real power to do so asit 
could not invest in the securities of these countries as required by their laws be- 
fore cc ing business; I maintain ther fore that, practically, at least, I was 
quite correct in my statement that the Confederation sought for permission to do 
business outside of the Dominion. 

The future of the Canadian business of the Globe Mutual Life is affording 
ground for considerable speculation at present. Several companies are endeavor- 
ing to get the reinsurance. Chief among these are the Sun, Confederation, and 
Equitable. If any company gets it, it is probable that the Sun will be the one. 
The reserve on the policies as they stood on the fourth of June when the company 
was declared insolvent, by the Actuaries’ table, with four and a-half per cent in- 
terest is about $55,000. There were about 565 policies in force at that date. The 
very great majority of these are onthe reserve dividend plan. In this connec- 
tion an interesting point comes up. . Suppose that two. persons of the same age 
had insured for the same amount, on the all-life table, the only difference being 
that one had an ordinary policy and the other a reserve dividend one. The for- 
mer has drawn his profits regularly as they were declared. The latter has left 
them with the company. Should these two receive the same amount either in 
cost or re-insurance when the funds are distributed ? Should not the reserve divi- 
dend policyholder be entitled to rank for the same amount of profits as were de- 
clared to his brother policyholder? Should a policyholder who has already re- 
ceived his profits receive again what would make the profits of another? There 
is some doubt on this point. Morally thecase is clear. Legally it is notso. The 
Canadian law says ‘‘ All policyholders in Canada shall be entitled to claim for the 
full net value of their several policies * = including bonus additions and 
profits accrued.” This seems very plain, but some lawyers maintain the policy- 
holders can only claim profits that have been declared. Can the Canadian busi- 
ness be re-insured, or must the cash value of the policies pe distributed? The act 
is far from being clear on this point. It is certain that a company merely with- 
drawing from Canada must reinsure its Canadian risks. And it 1s equally certain 
that it is not imperative that the policies of an insclvent foreign company need 
not necessarily be re-insured, although the option may possibly be given. As re- 
gards the latter point, however, authorities differ. This will probably be decided 
by the court before the next number of THE SPECTATOR appears, and 1 thus 
need not go into a discussion of the question. 

Another point that has been raised is whether the Canadian polityholders can 
claim anything more than the American ones. The Gazette and the Journal of 
Commerce have declared that they cannot. As the authority on which they base 
this statement they quote part of clause 16 of the Insurance Act of 1877. The fol- 
lowing is the text: 





‘* Provided always that, in all cases of distribution of proceeds of the deposit in 
the hands of the Receiver General and the assets vested in the trustees as provided 
for in this section, if it appears from the charter, act of incorporation, or articles of 
association of the company, and from the conditions of the policy, that any Cana- 
dian policyholder claiming a share in such distribution has been in: on the 
‘mutual’ principle—then such policyholder shall be entitled only to claim a share 
in the distribution as aforesaid, at the samerate as all other holders of policies under 
the same conditions may be entitled to claim in the distribution of the total assets 
of the company, whether such be holders of Canadian policies or otherwise,” etc. 


It will be noticed that the wording is ‘‘ charter and policy.” It was, I think, 
intended by this to define policyholders in purely mutual companies. The Globe 
was not a mutual company, however. The papers referred to above appear to think 
that it was, and therefore all its policyholders, of whatever nationality, are in the 
same position. We do not believe that this is the case, however. Prof. Cherri- 
man, the Superintendent of Insurance, holds the same views, we believe. Mr, 
Strachan Bethune, Q. C,, has been retained by the American receiver of the Globe 
to watch its affairs in Canada. The question of whether the deposit should be 
handed over to the Canadian receiver, Mr. W. C. Wells, or only be paid away under 
orders from the court to meet accounts as they fell in, was to have been argued before 
the court to-day, but Mr. Bethune objected to its being brought on before Judge 
Torrance. It will accordingiy be argued to-morrow before Judge Rainville. 

I may mention that the cash value of their policies is to be distributed to those 
insured in the Atlantic Mutual Life. The deposit in Canada is not sufficient to 
cover the liabilities, and it is probab'e that the Canadians will derive no benefit 
whatever from the deposit made with our Government. The American receiver 
refuses to recognise Mr. Taylor, the assignee appointed by the courts of Ontario. 
The Superintendent of Insurance is in hopes, however, of receiving enough from 
Mr. Newcomb to make up, in conn+ ction with the deposit, the liabilities in Canada. 
In this we think he will be disappointed. The American receiver will probably 
only pay over the difference between the deposit and the amount the Canadian 
policyholders would receive were they Americans There are 699 policies in 
force for $902,194. A large proportion of these have been filed with the Superin- 
tendent of Insurance. 

Ontario has decided to have an Insurance Department. Dr. O'Reilly has been 
appointed Inspector or Superintendent. I believe he will have nothing to do with 
companies licensed by the Dominion Government. The mutual fire companies 
will be almost his only subjects. His only experience in insurance, according to 
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the papers, was in connection with the d funct Beaver Mutual Five. His father 
was, I think, medical referee to the Canada Life for a long time. 

Forsyth’s Marble Works were burned on Thursday morning; luss estimated at 
$50,000 ; insurance about $36,000. They are to be rebu It. 

_ There is comparatively little news to report at present in the fire in urance 
world in Canada. UNDERWRITER. 


MONTREAL, July 25, 1879. 





HARTFORD. 


An Agent who Classifies According to Politics—The Collection of Insurance Informa- 
tion in connection with the next United States Census—Resignation of the Presi- 
dent of the ina Ltfe—An Insurance Block—A Peculiar Case of Nightmare— 
Advertising Successful Companies—A Lightning-rod Factory Destroyed by 
Lightning—Underwriting Regarded as a Science—Yellow Fever and Agents’ 
Remittances. 


[FRoM OuR OWN CORRESPONDENT. ] 


A WISCONSIN agent, writing eulogistically of one of his customers, 
says, ‘‘ | have known him for a quarter of a century and known him to be all right, 
financially, socially, religiously and morally, but politically he is a little off, being a 
Democrat of the hardest stripe." This agent has evidently ceased voting for An- 
drew Jackson. 

Hon. Francis A. Walker, who, as Superintendent of the United States Census, 
is empowered to employ,experts for the collection of statistics of the leading inter- 
ests of the country, has just received a petition signed by the leading underwriters 
of the country, including every Fire Insurance company of Hartford, urging upon 
him the importance of securing the fullest possible information relating to insur- 
ance, and recommending Chas. A. Jenney, for many years the Clerk of the Na- 
tional Board Statistical Bureau, for employment in supervising the collection of 
the necessary s atistics. The unanimity with which this was signed by the leading 
American and foreign insurance companies is a deserved compliment to the well- 
known capacity and efficiency of this gentleman. 

The Hartford public was very greatly surprised by the resignation of T. O. 
Enders, President of the Atna Life Insurance Company, for while it has been 
talked of among the very compact and concentrated directory of that well known 
institution, they have kept their counsel well, and when it first got out on the street 
after the act itself, it was about as unexpected and profound a surprise as ever 
too k place in insurance circles in this city. Morgan G. Bulkley, who was elected 
to the vacant chair, is the son of Ex-Judge Bulkley, who, before Mr. Enders, was 
President of the institution. So do coming events cas: their shadows before. 

The Connecticut Fire Insurance Company has taken a five-year lease of the 
rooms occupied by the Atlas Insurance Company, on the first floor of the Hartford 
Fire Insurance Company building, thus making it quite an insurance block. 
Three of the leading fire insurance companies, and a life insurance company on 
the two lower floors, a large fire insurance agency in the basement, and an in- 
surance journal on the top, with a commercial agency at the bottom to keep the 
credit straight, ought to make the old Hartford perfectly happy, and if this kind of 
a sandwich don’t accomplish it, peaceful serenity ceases to be a virtue. 

An Oswego agent, notifying his company of a loss by fire from explosion of a 
kerosene lamp, gives as the probable cause: ‘It was raining very heavy and as- 
sured lay down on the floor and went to sleep, and must have kicked the table caus- 
ing lamp to fall off."’ Case of nightmare clearly and a kicking mare at that, but as an 
excuse a trifle gauzy. Some of our companies, whose financial year ended July 1, 
showed an exceptionally good and profitable year, out of a large number, who, in 
period of unprecedented business depression, either made no money or actually 
run astern. Some of them showing a very handsome profit, advertise that fact 
quite generally. Now, there is a great difference of opinion among our hest and 
shrewdest underwriters as to the expediency of this course. Some claim that while 
all insurance companies are using the argument with their agents and customerS 
that rates are too low, all losing money, rates must advance for the safety of 
both stockholders, policyholders, etc., etc. It is not for the interest of a com- 
pany who happens in such times to show a very profitable year to acquaint the 
public with the fact, as they will quite naturally reply, ‘‘ you complain of hard 
times, that rates should be advanced, but here you are paying your regular dividends 
and handsomely increasing your surplus,” and on the surface there seems to bea 
good deal in this argument. But there are other managers equally shrewd who 
say there is nothing in it. That to make money when others lose, and times 
when the business is notoriously bad and unprofitable, is all the more credita- 
ble to the company and the management. That anything which goes to inspire 
the confidence of both agent and assured in the management of a company largely 
helps the business of that company ; that nothing succeeds like success, and while, 
therefore, theoretically, the public advances the argument referred to, and clamor 
for a rgduction of rates because the companies are making too much money, 
practically, it has nothing whatever to do with it, and the furore for such low rates 





and their non-advancement lies wholly with the companies themselves. Thus the 
public have no sympathy whatever with the fact that the companies are making 
no money or running astern, but will patronize a company paying its regular divi- 
dends and increasing its surplus every time, and cheerfully pay a better rate than 
the company which possibly, by misfortune only, is forced to pass, and shows by 
its rapidly decreasing surplus, that rates are too low and it can’t live on them, 
The public will continue to get their insurance at the best rates they can, and will 
waste no tears upon its passed dividends and waning surpluses but will patronize 
those who are doing the best and making the most money, if they know which they 
are. 

A Kansas agent writes, ‘‘ Thermometer 17,000° in the shade."’ This is the 
highest yet, and he must have died and employed the stenographer from another 
world to notify his company of the state of the weather in his present locality. 

Salem and Wins'‘on, North Carolina, think they ought to have their rates re- 
duced. These two smart little towns are separated from each other only by a 
street. Winston has been in existence thirty years, and had but one fire, while 
Salem has been 110 years with only two fires. If any other towns can beat 
this, North, South, East or West, let them send in their statistics. 


ADDING INSULT TO INJURY. 


A lightning-rod factory in this section was recently struck by lightning. The 
lightning-rod agent was not killed. He was so full of lightning-rod and forty-rod 
that the electric fluid skipped him entirely, and knocked down half a dozen stray 
insurance agents, who had seen the shower coming up, and were out with a pocket 
full of lightning clauses looking’ up risks. The lightning-rod factory had so 
much confidence in themselves that they didn’t have the lightning clause, and was 
atotal loss. It seemed as though Old Jove was carrying coals to Newcastle, as 
it were. This reminds us of an occurrence which took place at Springfield, where 
a committee was appointed to investigate the safety of a new gasoline machine, 
located in a vault down under the side-walk. The gasoline man struck a match 


‘to show how safe it was, when it blew the entire committee up through the side- 


k. 
me the subjects to be discussed at the next meeting of the Northwestern 
Association is this: 
**IS UNDERWRITING A SCIENCE?” ~ 

We think it is. Sky-high-ence and the way things are going will soon be 
knocked higher than a kite, and whether a science or an art, will soon be among 
the lost ones. 

SCALY, BUT TRUE. 

Fairbanks’s Works, at St. Johnsbury, have gone into the Mutuals. They weighed 
the Hartford companies, but the difference in rate turned the scale. 


SEEDY UNDERWRITING—COTTON SEED OIL MILLS. 


Some years ago, when the smallpox was so thick in Lowell, Mass., one of our 
companies who had heard it was very catching, that it had been conveyed by mail 
—and female—by old clothes, and handling bank notes, and came over, like yellow 
fever, by letter, followed in the wake of Texas legislation on yellow fever, and noti- 
fied the agent he need not forward any more mail matter till the epidemic was 
over, Ever after that when this agent wanted a little extra time on his remittance 
he would notify the company that they had another case of smal!-pox. 

PER-SIMMONS. 


ALBANY. 


New Methods Devised for Robbing Insurance Companies—How Fudge Westbroske 
Favors the Lawyers and Snubs Policyholders —Companies at the Mercy of the In- 
surance Department Ring—Superintendent Smyth's Loose Ideas Regarding the 
Solemnity of an Oath—Senator Harris's Method of Collecting Bills for Alleged 
Services—A Scheme by Means of Which the Companies Can be Made to Pay for 
Legal Services They Never Had, Never Wanted, and the Rendering of Which ts 
Apochryphal—Better to Pay the Bill than Incur the Displeasure of Superintend- 
ent Smyth. 


[From OuR OWN CORRESPONDENT. ] 


WONDERS never will cease in connection with the present manage- 
ment of the insurance departments. Of devices to get around the law so as to 
force money out of insurance companies, there is no end. Since my last letter a 
new plan has been concocted and made legal by the grace of Judge Westbrooke, . 
which opens the door for raids upon companies wider than any that ever existed 
before. Now the only limit to the raid is the ability of the company to pay, Or the 
capacity of a judge to write “judgment ordered with interest and costs.” The 
orders that have been issued by the court in connection with the payment of money 
from the Brokers Continental Life, proves that at least one judge don’t hesitate to 
write for any sum claimed. All the lawyers have to do is to ask, and Judge West- 
brooke says, they shall recover; but when a policyholder who has invested his 
money asks to be heard, ev n in protest, the same judge rules that he can have no 
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standing in court and cannot be heard. It is only the lawyers, the experts, the ref- 
erees and appraisers who have any standing, or will be listened to, in Westbrooke's 
court. It can be readily seen that the Insurance Department Ring knew what 
they were about when they applied to Judge Westbrooke for his sanction of their 
plan to said companies and a decree making it legal. He did all they asked. 
Why he didit, the near feature will no doubt reveal. 

One of the bills that was not made out and paid when the exposure on the mode 
of doing business by Mr. Smyth was made in 1878, was that of Senator Harris's 
firm against the Germania Life, for work done under the direction of the Depart- 
ment, the same way as the bills of the firm against the New York Life and others, 
which were paid. The bill was in the neighborhood of $3,000, too large to receive 
the credit of the Comptroller. It was not, therefore, permitted to go tohim. It 
was hoped by the Insurance Department Ring that the law would be changed at 
the last session, letting them out from under the power of the Comptroller, for to 
go ahead and help themselves. Instead of this the Legislature made the law more 
stringen’, curtailing the Superintendent's power. In this emergency (Senator 
Harris, not having made anything out of insurance companies, wanted his money 
bad) the plan was devised of bringing a suit in Judge Westbrooke's court against 
the company for the full amount of the bill. This was done, and the plea set up 
that Mr. Harris was employed by the company instead of the Department. This 
theory Mr. Smyth came forward to swear to with all the coolness of a practiced 
hand at testifying to what he knew all who heard him considered a subterfuge. 
The company made a feeble defense—plainly did not wish to come forward and tel 
the whole truth and thereby incur the enmity of the Superintendent, for if they did 
incur that enmity, the experience of other companies showed that they would be 
compelled to pay Mr. Harris a round sum before the Superintendent could be ap- 
peased or his anger modified. They therefore let matters take their course and 
Judge Westbrooke stepped in and signed and delivered the patent in the following 
remarkable order : 

Section 2 of Chapter 593 of the laws of 1873 requires ‘‘all charges against any 
company by any attorney or appraiser of this Department,” that is to say of the In- 
surance Department, “shall first be approved by the said Superintendent and then 
audited by the Comptroller ; '’but there is no prohibition against the company's em- 
ployment of attorneys or counsel for any legitimate purpose. If, for example, the 
defendant had employed Mr. Anderson to make the examination of their titles, 
though the Superintendent had accepted his (Anderson's) report as accurate, the 
company would still have been liable directly to Anderson for his services. Of course, 
however, the defendant would not be liable if the Superintendent of the Insurance 
Department had, by color of his office, induced the defendant to employ the plain- 
tiffs. The act would then have been clearly an invasion of the law, and could not 
be upheld. The issue of fact which the case presents is, Were the plaintiffs volun- 
tarily employed by the defendant to perform the services, to recover the value of 
which this action is brought? The evidence of Mr. Smyth is clear and direct, 
that the defendant was authorized to retain directly its own amount and to make its 
own bargains, and that at the instance of the President of the defendant com- 


pany, and inits behalf, the plaintiffs were employed to perform the work. The. 


Vice-President and Secret: were not present at the interview between Mr. 
Smyth and the President, and the very clear recognition of the employment of Mr. 
Harris's firm by the defendant contained in the correspondence submitted by the 
panne. and especially in the letter of Mr. Smyth of Sept. 4, 1878, and that of Mr. 

oremus, of Sept. 5, 1878, and also in the official report of Mr. Smyth, of the date 
of Sept. 17, 1878, advance slips of which were sent to the company together with 
the evidence of Mr. ee induce me to find, as a fact, that the plaintiffs per- 
formed the services for the defendant upon its direct employment, and as the value 
of the services is not disputed, that the plaintiffs are entitled to judgment for the 
amount of their claim, with interest thereon from the time of its formal present- 
ment to the defendant. 

The reasoning in this is as specious as the subterfuge under which the suit was 
commenced. It accomplished the purpose, and the company submits, as all others 
will, as long as the present Superintendent remains at the head of the Department. 
They are only paying out the policyholders money, and that does not annoy them, 
Since that order the judge has added five per cent to the amount of the bill to cover 
costs. He don't want that poor, poor man Harris to be at any expense in the liti- 
gation of a bill which caused him such hard work to earn, he therefore gives him 
interest for all the time that the incorrigible character of the Legislature and 
Comptroller made him wait in presenting his bill, and then adds five per cent to 
pay him for coming into the court, and giving him, the judge, the extreme pleas- 
ure of helping him out and legalizing the new mode of raiding insurance compa- 
nies. 

The scheme is a brilliant one, money may be wanted by the Superintendent for 
any purpose from an insurance company; Mr. Smythe picks out his company, 
makes acall, shows Westbrooke’s decision, notifies the officers that the Department 
requires an examination of their titles, and that he will accept any statement made 
by the Harris firm. The thing is done, and all that remains after that is for Mr. 
Harris to arrange as to the size of the pile of the money of the policyholders that 
he will take. This is precisely what this new plan is. The famous Bonanza Mines 
of California are no comparison to the yield which the skillful manipulators will 
bring out of this if allowed to go on undisturbed. 

A French company admitted to business since the commencement of the present 
year tried a long time to secure admission, but could not, until finally they learned 
the ropes and ascertained that they had been applying to the wrong man or must 
apply in two places. They applied to Mr. Harris, which they learned was as 
necessary as Mr. Smith. The fee was arranged and the door of the State was 
opened as if by magic. This instance is given as others of like import could be, 
as a notice to foreign and other State companies which desire to be permitted to 
compete for business in this State, where to apply. They need not bother them- 








selves about their capital or assets, all that is required is to see whether they have 
sufficient ready cash to cover Mr. Harris's fee. That is all the basis required for 
doing business. They must be sure to have sufficient to meet Mr. Harris's fee 
should the Superintendent come around and look at them any time after that. 

A singular story is told in reference to the Globe Life, to the effect that a com- 
bination was made up when a receiver was appointed, to absorb the stealings. 
One-half was to goto Cullen's firm, one-quarter to the former attorneys of the 
company, and the other quarter to some one here in Albany. The mystery just 
now is to ascertain whether this Albany quarter is for the department or the judge 
who appointed the receiver. All admit that it is one or the other. Affairs are 
thus reaching a fine condition all around. The law requiring all bills to be audited 
by the Comptoller is gotten around by the plea that the companies instead of the 
departments employ the lawyers and appraisers. The doors of the State are opened 
to the business of any company who calls on Mr. Harris with the right-sized fee, 
and in the same manner a certificate of solvency is secured, and now it is charged 
that when a receiver is appointed of a company it is all arranged beforehand 
how the steal shall be divided up. The poor policyholders have for their invest- 
ment—faith—the rest all gone, lawyers, referees, reports, and receivers know 
where, but no one else does. DEACON. 

ALBANY, july 23. 


CLEVELAND. 


The Valued Policy Law in Operation in Ohio—The Companies at the Mercy of their 
Agents—Complaisant Managers letting Things Drift, and Trusting to Luck, for 
lack of Business Sagacity—Rate-cutting still Indulged in by Reckless Agents— 
Professional Adjusters looking after the Interests of Claimants against Compa- 
nies—Liberal Fees Paid to Private Obstructionists—The Incendiary Gasoli: 
Stove—The Written Policy Evaded by Special Permits—A Hungry Horde of 
Township Mutual Companies—The Gullibility of the Average Business Man 
Surpasseth Comprehension—Fair Prospects for the Year's Business—The Hard- 
worked Agents who have no Time to Take Vacations. 








[From OuR OWN CORRESPONDENT.] 


WELL, the “ Valued Policy Law” has been in operation twenty-one 
days in Ohio, and, in the words of the lamented Webster, ‘‘ we still live.” The 
blessed people, with one eye on the rate and the other on the amount to be insured, 
continue to make it right lively for the peripatetic vendor of fire policies. While 
the former retains itself in all its attenuativeness, the latter shows a disposition to 
bulge a little. The backing power of the great State of Ohio is a fearful leverage 
for an over insurance. The average Buckeye is a reading man, and he knows the 
cards the Legislature has given him to play, and he further knows that the courts 
will help him to collect the stakes if he wins the game. The great interested party 
in this little game is the insurance companies, and, strange to say, the great mass 
of them are so fearful of losing a risk or two that they allow their agents to place 
whatever amount they will upon buildings, with ‘‘ no one to molest or make them 
afraid’ The companies every day are putting up their money without any defi- 
nite idea whether the valuations it represen’s are true or false. The credulity of 
the average manager su‘ passes belief. From the meagre outlines of a daily report 
he will permit an insurance of thousands of dollars, with no definite knowledge as 
to the value of the property insured. He takes it on trust and expects good luck 
to see him through. It is said ‘‘ confidence is a plant of slow growth,” and yet a 
company will often place their supplies in the hands of incompetent men, and 
allow them to be the sole arbiters of what they must pay in event of a loss. Men 
who, perhaps, hive ever been failures, and whose judgment as regards to values 
is utterly unreliable, and whose knowledge of rates is all comprised in the idea of 
doing the business for less than ‘their neighbors. And this, with a valued policy 
law at its back, is called insurance business. 

The new Underwriters’ Association of New York dropped into a good nest at 
Cleveland when they appointed John J. Shepherd their Western agent. The 
wabbling out of the Faneuil Hall from a business in which she was doing well, left 
a fine opening f r the association. ‘‘ John” is not a noisy man, or very demon- 
strative, yet he knows how to take care of his agents, and it is safe to say that they 
appreciate it by remembering his company when the risks come around. 

The Lancashire, under the Stae management of H. K. Lindsey at Cincinnati, 
is working up in good shape, and may yet take a prominent place in the agency 
field. 

Cincinnati has had its usual.quota of fires, and has also an insurance adjust- 
ment bureau and independent adjusters to act for the companies, and now in the 
event of a fire the claimants employ so-called profe sional adjusters to look after 
their interests. One of these professionals on the other side remarked that Post & 
Co. and another concern paid him $500 each to look to their interests and see 
that the settlement was made all right. This would look as if getting money out 
of an insurance company was something of a feat, and one which only professional 
men could hope to perform. ‘A little learning is a dangerous thing,” and a 
limited knowledge of adjustments, when spread over a loss for the especial benefit 
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of theclaimant, is very apt to be a costly investment; not to the companies, to 
whom such services are simply annoying, and really avail nothing—but to the 
assured they invariably prove a detriment and a curse. 

With flies, musquitoes, and thermometers in the nineties, come the ever-recurring 
gasoline stoves. Thousands of them are in use in this State, and applications for 
permits are daily made. At first all the companies absolutely refused to give as- 
sent to their use, but gradually, one by one, dropped into line; and, while some 
resolutely refuse to put the permit in writing, give a sort of tacit consent to their 
use, and others furnished their agents wi h a printed form, giving full permission 
for unlimited use under certain prescribed conditions. 

The days ot ‘‘ conditions, requirements and limitations "’ on our fire policies are 
fast giving place to permits which virtually allow the insured full liberty to do as he 
chooses without violating the conditions of his policy. We hear much of the ‘‘ com- 
ing man” andthe ‘‘coming woman, and what they will do, ar d how they will mould 
society. Of equal significance and stronger probabilities of being nearer at hand 
is the ‘coming policy."" They will all have it presently ; already the companies 
are gently paving its way by waiving the conditions now had, and the reformatory 
work receives an added impetus fr.m the decisions of our courts, setting aside or 
materially modifying their spirit and intent. 

This, as an insurance field, is chock-full of blessings for good stock companies. 
The Ohio Farmers gently grasps the bulk of the farm property and last year the 
horny-handed husbandmen made her pay for it; so the stock men have no tears 
to shed on their part of the programme. Speaking of the Ohio Farmers reminds 
me that every year or so, for about twenty years, some prophetic scribbler, with 
the State reports will figure the company out of existence and learnedly demonstrate 
that an assignment is only a question of time. Somehow or other, she don’t die 
or assign worth accent. Every year she adds a little toher bank account, and so 
far decreases the great expectations of those who lovingly wait for the ‘‘ dead 
man's shoes."” A host of mutual companies come trooping in and with seductive 
premium notes coax out many a risk from under the benign influence of New York 
and Hartford capital, and now, like the last cereal upon the vertebra of the hump- 
backed pilgrim of the desert, comes a brooding herd of township mutuals, raven- 
ous and hungry for any kind of provender, and the dear people, longing for 
something new, and anxious to get something for nothing, drop the substance and 
catch at the shadow. 

The gullibility of some men in regard to insurance details is wonderful to be- 
hold. They are sensible men in the main, accumulate property, and are well to 
do, and at the same time will accept an obligation from an unknown company, pay 
their money to a perfect stranger, and with a sublime innocence put away in the 
drawer a so-called policy of insurance which, not at all unlikely, may yet be de. 
pended upon as their only resource from absolute bankruptcy. The people really 
need a Moody and a Sankey to sing and preach the doctrines of a radical conversion 
from blind stupidity to a little hard sense. 

After all the grumbling and growling over low rates and bad naughty doings, 
somehow or other the business keeps pretty well up, and the companiés won't 
starve this year. The first half of the year is over and the average losses in the 
State will hardly reach twenty-five per cent of the premiums received. Here and there 
a company with small receipts has lost its all, and many are mourning over seventy 
to ninety per cent already gone; but these are exceptional cases. The business 
as a whole has been very fair. 

A few companies are beating their own record. The agent of quite a respectable 
Eastern company labored hard last week to sell a $5000 policy on a frame tenant 
dwelling for seventy-five cents for five years, and generously offered to rebate ten 
per cent of the premium. Another is pushing for frame property at one per cent 
for five years and gives twenty per cent commission and don’t want its money for six 
months or a year after the date of the policy. Occasionally a school house is run 
in at ninety to one hundred per cent for five years, or a church reverently covered 
at seventy-five cents for three years. These are not fair samples of all the brick 
in the edifice of Ohio underwriting, but are mere stray droppings from the hod in 
the hands of weak and sappy agents. The heated season is now upon us and 
business will drag somewhat for a few weeks, while the luxurious, special and 
State agents with their linen dusters and grip-sacks do their level best to hold their 
own. Nocool hill-tops or shaded watering places greet their coming, but every 
week sees them ‘on the road” looking after matters which cannot well be put off. 
The tact is a State agent who attends to his business has no time he can get away 
—losses happen every week which must be seen to—and other things equally im- 
portant need his atrention, so that in season and out of season he tramps his rounds 
happy in the thought that there are occasionally Saturday nights when he can put 
down the satchel, and in his own home, forget for a time that there is sucha 
thing as insurance. EUCLID. 

CLEVELAND, July 22, 1879. 





~-Thompsonville, Conn., is in a quandary regarding the proposed 
water works. The cost is variously estimated from $10,000 to $20,000, and 
the latter sum is more than the citizens are willing to pay. One manufacturing 
company is asked to bear the burden of the expense, which it does not care to do, 
and altogether, there are so many contingencies bearing on the case, that it is doubt- 
ful whether the works are built. 


——_—. 


NEWS OF THE MONTH. 


Altogether too Fast. 


THAT must have been a delicious scene which was enacted last month 
in the office of the Northern Assurance Company in London. 

Mr. R. D. Alliger, the United States manager of the company, had gone abroad 
merely for a pleasure trip, as all his friends knew long before his departure. The 
general public, however, were by no means so well informed, and the moment it 
was rumored that he had gone to England, certain enterprising members of the 
insurance fraternity on this side of the water jumped to the conclusion that there 
was to beachange of management in the Imperial and Northern, and that Mr. 
Alliger had gone abroad to protect his own interests. At once several ambitious 
gentlemen made up their respective minds that if a change was to be made, they 
could show the home office the most suitable man to represent the companies here. 
Letters and cable messages were dispatched at once, and one especially ardent 
individual even went to the expense of an excursion ticket across the ocean and 
back, with the happy assurance that Ae would be the successful man, and with 
golden visions of the future he undertook the perilous voyage. At this juncture, 
Mr. Alliger arrived in England and hastened to the office of the Northern to pay 
his respects before leaving for the Continent. Alas, for his would-be successors ! 
Could they but have witnessed the scene of that reception all their golden fancies 
would have fled, and the brilliant and enticing vision of writing their names with 
the addition ‘‘ Manager for the United States,’ would have disappeared. Even 
the qualms of sea-sickness would have yielded to far more powerful emotions. 

While Mr. Alliger was enjoying the congratulations of the managers, and, per- 
haps, justas a fresh relay of champagne was ordered into the sanctum, the office 
boy dashed in with three cable messages from the United States. The counte- 
nance of Mr. Fletcher, manager of the Northern, relaxed intoa grim smile as he 
read those luckless messages and passed them over to Mr. Alliger, who read with 
deep emotion the following or something in a similar strain : 

d d by Presid Hayes as being the handsomest and 
Sir Tweep. 





Delay action till I arrive; am i 
honestest man in New York. 


Make no appointment till you have seen me. As my name indicates, I have the advan- 
tages of virtue and wealth, both of which are essential to an insurance man. 
Virtuous Bonanza. 


Wait till you hear from me. I only need to be seen to be approved. 


Harr Busuet. 


. The joke was delightful, but the disappointed aspirants do not seem to appre- 
ciate it. Perhaps, however, at some future day, one of them may yet obtain the 
coveted prize. If such isto be the case, and a change should be made within the 
next century, the most youthful of the enterprisingtrio will, undoubtedly, stand 
the best chance for the position. 





Retirement of the Rhode Island Association’s Western Department. 


AFTER about three years’ experience under the guidance of R. J. 
Smith as general agent at Chicago, on July 1, the Association decided to 
discontinue its Western Department, assuming the direct management of its busi- 
ness throughout the entire country. This change, we understand, was made be- 
cause of the unprofitableness of the business done in the West, and the unfav- 
orable outlook at present for improvement. While the general record of the 
past few years has been anything but encouraging for companies, it does seem 
as if sodesirable an underwriting association as the Rhode Island should have 
made a success in the West sufficient to warrant the continuation of a depart- 
ment for convenience and the more thorough development of the field. The 
change was undoubtedly made from motives of economy, and while for conserva- 
tism, it speaks well for the management of the Association, it hardly speaks so 
well for its enterprise. Economy and enterprise, not economy alone, should be 
considered. We shall expect to see the Association branching out again wher 
times have improved. THE SPECTATOR will extend its congratula‘ions when 
this shall be done. 


Waters on Adjustments. 


THE advance sheets of the new work of Mr. A. J. Waters, a well- 
known Ohio State Agent of the Continental, of New York, and President of the 
Ohio State Board, entitled ‘‘ Adjustment of Losses on Buildings "have been exam- 
ined, and the work promises to be of more than ordinary value to the profession. 
It will be a work of 200 pages, including sixty or seventy pages of tables, showing 
exactly how to get at the cost of any known building, or how to arrive at settle- 
ment of a pattial loss. It will contain about forty well executed plates. It will be 
ready for delivery in about sixty days, and will prove, no doubt, to be a valuable 
| addition to insurance literature. 
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The July Statements. 


THE following table exhibits, in condensed form, the financial condition of the New York ‘State Joint Stock insurance companies on June 30, 
compiled from the official reports made by them to the Insurance Department. 


NEW YORK STATE JOINT STOCK FIRE AND FIRE MARINE INSURANCE COMPANIES. 



























































































































| LiaBiLiT1gs. Income, Expenpiturgs, 
COMPANIES. Total Total Net Surptus. 
Assets, Unearned Rah ivi 
f Liabilities Total Total Total, | Dividends| Total 
~~ ™ | including June 30, | December Premiums.| Income. Losses. ys at Expendi- 
P Capital. ’ we " olders. tures. 
1879. 31, 1878. 
Ztma (F. and 1.) New York city -....-.-.------------- $221,643 | $27,930 $232,589 I $32 320 ~ 
Adriatic Fire, New York city. .....-..---------- 258,193 | 33,116 253,316 — a7.098 a aed a sneha $53.57 
Agricultural, Watertown... -.....- esse 1,190,087 || 702,742 35277 216,646 243,649 270,675 131, $20,000 219,987 
Albany, Atbeny Yok cay --- soe - pony ad 331270 £35.90 199,52 27,897 48,082 34 15,000 179 
American, New York city .....--.------.------- 952,673 | 520 492,1 . J 
American Exchange (F. and I.) New York city 287,1 3 18,000 silane yx bs a ‘ae aa mrs — 
Broadway, New York city .......----.-------- .------- 520,070 | 20,989 221,869 303,641 22,334 35,272 22, 20,000 — 
Brooklyn, Brooklyn...-..------------ 374,117 22,675 176,425 203,044 22,566 | 34, 11,598 15,300 4,012 
Buffalo (F. and 1.), Buffalo. ....-.---..- 267,729 39,821 245,084 43,362 32,201 53.334 25,499 20,000 73,471 
Bafole Goman, yong --- 733+942 129,360 342203 — 113,831 | 33,282 72,112 20,000 136,1 
itizens, New York city ...----.---------------+------ 22,843 123,211 439,101 593, 114,427 | 136,545 71,078 35,250 1 
. ™ 
SE EE SCE isciccaneonsseteuaseseuss sabe ssee 399.583 | 22,215 236,391 163,191 178,380 21,985 | 
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Exchange, New Yor: city -...------------------------ 365,288 75787 4057 105,241 119,691 1630 56,844 44,463 10,000 298. 
Fassagut, Now York city « .......02.c-scccecencccccccs | 414,788 8364 278,605 135,832 161,068 t 946 73,020 25,941 I 4 
Firemens, New York city -....--------------0--00----0 308,28 || 25,305 240,027 1254 85,828 25.770 33.066 ms mand = 
Firemans Trust, New York citye.......-.--.---.------ 265,562 345237 | 191,888 6 86,318 274 
Fatingnd EnpeamNge Yoke S| SAB aeaen| ee] Seat ose) pase seg] tem] aha 
German American, New York city -...-..------------- 2,406,817 546,353 | 1,644,270 822,548 815,049 363 Poty4 an na P 
Germania, New York city........------------+-+------ 1,614,663 345.797 921,559 703,105 7545423 2534515 285,088 134.457 35,000 320, ; 
Glens Falls, Glens Falls. ..-...-. ween cece nero nnee- 921,986 | 260,768 7.354 434,631 414,932 152,121 173,990 91,534 10,000 T60,821 
Globe, New York city ...--..-.-..------------ +--+ 374,008 42,633 | 249,071 124,937 127,116 44,368 539731 331705 10,000 66,806 
} oer tage § F. ~ ppenn tae ay oe nace neee anes rene ee 114,953 333.197 339.630 344,301 100,288 132,206 341930 30,000 127,311 
uardian (F. and I.) New York city-.-.--.--.-.-------- 276,72 32,500 238,650 28,078 355344 32,822 8 1 7 
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are, ay bi = meaneee Sesveoueniuracers 1,051,201 = 1424, 1,081,631 639.569 | 75,898 267,141 297,143 173,249 25,000 360,243 
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mgt sal eg ghy we cece en eeeeneee nen e ene eceee eens saan | ares > | 4,948,427 1,179,594 | 1,363,489 1,091,869 | 1,275, 842,001 150,000 1,499,629 
ope, New York city..,-..----- ococcenenee 170,918 || 15,67 170,349 570 | 15, I 20 20,28 x 
Howard (F. and I.), New York city - - 753,022 | 160,000 658,761 4,261 | Pn 4 sane sony ~ A I 4 a4 
Importers ani Traders (F. and I.) New York city---.. 334.253 || 42,193 248,182 O71 | 1 bs8 45,658 76,032 53.358 10,000 ~ 5 
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Nassau (F, and I.), Brooklyn... 397,057 || 30,150 23t 404 Bm, 175,880 5 ate 5 von i on 20,000 doam 
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. | J , 25 21,127 23,938 10,838 Hamil .. consce 18 
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. Tk City ..... 222. 2-22-20 eee ---neee---- 329, 24,919 227,619 102,047 | 101,552 29,216 36,941 18,554 12,000 46,207 
a EL ee ee oe ee 276,156 || 21,475 172,100 I 
\ wage cece cece cone woes coneeeee ee x y ‘ 04,056 107,204 25,078 1,888 t 6: 
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Retief, New York city ...........--..-.0..-2- 289,236 37,500 | 242,287 46.949 | 59.449 $1,012 fon pets 10,000 69,8 
Republic, New York city .......---..---..---.---- *--- 412,666 || 71,053 388,027 24,639 | 34,371 65,862 76,459 | 4, 15,000 
— <= . aoe I.), Rochester ....... .---. 418,898 94,589 297,935 120,903 | 115.547 93,843 115,595 | 38,319 14,000 sab 
ers, City ..-----~ -----------+---------- 378 32,092 233,292 193,07 205, 39,537 52,841 2 20,000 
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4 x -o-- -- 3007 | 51,54! 257,682 | 23,326 35 57.122 64,987 | 44,461 10,000 
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. | 1| | | 
Star, New York city 8,000 
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eee Watertown........... 758,839 439,112 | 674,972 83, | 2,478 242,548 126,41r 135,20 20,000 421 
estchester, New York city ................. 800,836 353.143 | .270 10r,566 | 171,770 bm 923 X | 202,6: 14,988 10, 
Williamsburgh City (F. and 1.), Brooklyn | 6 317 188,524 ot * 3392083 
rgh City (F. dy y’ 1,042,254 | 199,092 | 38,892 403,362 = 450,317 165,317 188,524 || 137,906 24,985 239,013 
FO) FUN GO Mota nsS cccaseascosbeseteahon | $53,714,042 || $10,616,336 | $37,049,643 | $16,676,767 | $13,286,867 || $8,098,851 | $10,029,119 || $5,764,700] $1,457,836 | $11,982,710 
Totals, June 30, 1878 (92 companies) .............. | $56,282,117 \ $10,993,053 | $38,307,474 | $18,012,660 | -......... $8,541,808 | $10,580,691 || $4,328,246 | $1,583,677 | $10,415,890 














* Merged March 26, 1879. ° 
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The Legal Rate of Interest, 


AMONG the laws passed at the last session of the legislature of the 
State of New York was one reducing the legal rate of interest and limiting it to 
six per cent. But that this act was imperfectly considered is evident from a perusal 
of it. To ascertain how it might affect the interests of the Mutual Life Assurance 
Association, President Winston requested Judge O. H. Palmer, Solicitor of the 
company, to analyze the law and give his opinion upon it. The following is Judge 
Palmer's reply : 


F. S. WINSTON, EsQ., President, etc. : 

DEAR SitR—Your inquiry in respect to the new six per cent interest law has 
been received. You ask: 

First—Whether, since the passage of this act, the company can make a contract 
to loan money at over six per cent in this State which will extend beyond the 1st 
of January, 1880 ? 

‘The act just passed amends section 1, title 3, chapter 4, part 2 of the Revised 
Statutes, entitled ‘‘ Of the interest on money,” and provides that ‘‘ the rate of inter- 
est upon the loan or forbearance of any money, goods or things in action, shall be 

upon $100, for one year and after that rate for a greater or less sum or for a 
longer or shorter time.” So far its provisions are in the same words used in the 
original act, except the substitution of $6 upon $10 for $7 upon $100. It then 
continues, with what seems to have been intended as a saving clause: ‘‘ But noth- 
ing herein contained shall be so construed as to in any way affect any contract or 
obliga'ion made before the passage of this act." Section 2 of the new act provides 
“* that ail acts or parts of acts inconsistent with the provisions of this act are hereby 
repealed,"’ and section 3 provides: ‘‘ This act shall take effect on the 1st day of 
January, 1880." 

The only doubt upon the question arises from the pee phraseology in the 
saving clause embodied in the first section. Instead of using the words ordinanly 
employed in such clauses, ‘‘before this act shall take effect,’ the language is, 
‘* before the passage of this act.’’ But as the act is not to take effect till the rst day 
of January, 1880, I do not think it can be claimed that any part of it has any present 
force or effect. In fact, this saving clause was wholly unnecessary, and might 

roperly be regarded as surplusage. The repealing clause in the new act does not 

gin to operate till the rst of January, 1880, and all of the provisions of title 3, en- 

titled ‘‘ of the interest of money,’ remain in full force and unchanged till that time 
at least. 

My conclusion is that loans at any rate may be made in this State at seven per 
cent at any time prior to January 1, 1880, precisely the same as though the amended 
act had not been passed, and that such contracts will be valid and can be enforced 
thereafter ; and that the same rule will apply tv 1 ans made on property in other 
States in the meantime. You ask: 

Second—Whether there is any method by which money can be loaned by the 
company at any higher rate of iuterest on contracts made in this State, the security 
being bonds and mortgages on property in adjacent States? I do not think the 
company can make loans on property in ——— States on contracts made in this 
State at any higher rate of interest than is allowed by the laws of this State. You 
ask: 

Third —What penalties, if any, exist for the violation of thisnew law? Thisisa 
very difficult question to answer. No penalties are imposed in the amended Act 
for its violation. 

The author of the act pay intended not to affect the provisions of title 3, 
entitled ‘‘ Of the interest of money,” in any other way than to change the rate of 
interest from seven to six per cent, as provided in section 1, supposing all the other 
sections of the title would be applicable to the amended «act and remain in full force 
and effect. But avery serious question arises whether the penalties imposed by the 
original act for a violation of section 1, fixing the legal rate of interest at seven per 
cent, can be enforced for a violatiun of the amended act fixing the rate of interest 
at six percent. It is a well settled rule of law that penal statutes must be strictly 
construed. They are not to be extended even by equitable constructions. In 
plain English, the prohibitions and penalties are against the taking or reserving of 
a higher ra’e of interest than seven per cent. ‘I here is no prohibition or penalty in 
the original act against the taking or receiving any rate of interest, except in excess 
of seven per cent; and I do not believe those penalties can be enforced, unless, at 
any rate a higher rate of interest than seven per cent is reserved or taken. In my 
— the interjection of the amended section into the act, destitute of any pen- 

ty for its violation, cannot be said to attach to it a penalty provided against the 
taking of seven per cent under the original act. I think, therefore, that after the 
amended act goes into effect, the taking or receiving a rate of interest not exceed- 
ing seven per cent would not be usurious to the extent of working a forfeiture of the 
loan, or subjecting the person receiving it to punishment for a misdemeanor. 

Take section 2 of the original act, which follows section 1 amended. It provides 
that no person, et¢., shall take or receive any greater sum for the loan or forbear- 
ance of any money ‘‘ than is above prescribed.” What was above prescribed was 
seven per cent, and the two expressions are equivalent. ‘hat section remains un- 
changed, and if instead of the words ‘‘than above prescribed "’ it had said ‘‘ than 
seven per cent,’’ as we have a right now to read it, the construction would be the 
same; and in the subsequent sections, where the words ‘‘than above prescribed,” 
or ‘‘ than is above allowed,” or ‘‘ than is above prescribed,”’ or ‘‘ than 1s prescribed 
in the said title " occur, they are to beconstrued as though the equivalent expres- 
sion ‘‘ than seven per cent "’ had been used instead. No on:,I think, can read 
these subsequent sections and use these equivalent words without coming to the con- 
clusion that the plea of usury could not be sustained unless the rate of interest taken 
or reserved was in excess of seven per cent. 

[ am not prepared to say that the adoption of the amended section has abrogated 
all the usury laws: yet the question is not free from doubt. After the 1st of January, 
1880, the legal rate of interest in this State will be six per cent, and when no rate 
of interest is specified in the contract, it is clear that no grea’er sum could be ex- 

or recovered; but it is not clear that if a higher rate than seven per cent, 

even, should be specified, that the contract could be made void on the ground of 
usury. The embarrassment grows out of an omission by the Legislature of attach- 
ing any prohibitions or penalties to the law changing the rate of interest from seven 
to six per cent. Incon’ ection with the adoption ot the amended section fixing the 
rate of interest, all acts or parts of acts inconsistent with the above act were re- 
ed, and the question is, whether there is anything left in title 3 of the Revised 
tatutes, entitled ‘‘ Of the interest of money,’ except the provision, section 1, just 
adopted. By section 17, article 3, of the amended State Constitution, it is pro- 
vided that ‘‘No act shall be passed which shall provide that any existing law, or 
any part thereof, shall be made or deemed a - of said act, or which shall enact 
that any existing law, or any - thereof, shall be applicable, except by inserting 
it in such act.”” It is true the Legislature did not attempt by enactment to make 





the subsequent sections in title 3 applicable to the act passed ; and it is clear that 
under this provision of the consititution, they had no power to so make it applicable, 
short of a re-enactment of the whole title. It would seem to follow, therefore, that 
those sections cannot be made applicable by implication. Respectfully, etc., 
NEW YORK, June 23, 1879. O. H. PALMER, Solicitor, 


Attorney-General Schoonmaker was interviewed upon the new law, and stated 
that he was very clear that six per cent would become the lawful rate of interest on 
and after January 1, 1880. He continued as follows: 


‘I am very clear," Mr. Schoonmaker said, ‘‘in the belief that six per cent be- 
comes the rate on and after January 1, 1880, and not until then. But in the mean- 
time there can be no question that the old rate of seven per cent prevails. In the 
case of contracts between the preseut time and January 1, 1880, and extending 
after that date, this rule will prevail until the close of the contract. The plea that 
contracts made between now and 1880 are subject to no legal rate of interest is ,it 
seems to me, entirely frivolous. The rate is seven per cent, as the only operative 
law now in effect upon that head indicates. It is a plain, common sense proposi- 
tion that a law remains in force until one repealing or amending it takes its place; 
that is, takes effect in its place. The law of 1879 cannot have repealed the seven 
per cent act, for the simple reason that it has done nothing yet and can do nothing 
until January 1, 1880. he legal rate of interest consequently remains seven 
cent until then. Upon the general ground that the Legislature cannot pass a fost 
facto \aw also rests the argument that contracts made before 1880, at the present 
rate, remain intact until they cease, even after 1880, notwithstanding the fact that the 
new law takes effect in that year. I observe," continues the Attorney-General, 
‘‘that Mr. Palmer, in his communication to the Mutual Life Insurance Company, 
intimates that the new law may have substantially abolished the penalties for usury. 
But I am clearly of the belief that the view is untenable. The action quoted the 
section which it proposed to amend in the manner in which it proposed to amend 
it, and it clearly amended and proposed to amend only that one section. The re- 
maining sections which contain the provisions for penalties were not intended to 
be amended and were consequently not quoted, and the constitutional article re- 
ferring to this matter certainly never meant they should be under such circum- 
stances. I am pertectly clear in my belief that the same penalties remain for usury 
now and will remain in 1880 under the new law, which were imposed under the 
law proposed to be amended.” 





Golden Anniversary of the Franklin Fire, of Philadelphia. 


THE fiftieth anniversary of the Franklin Fire Insurance Company 
was celebrated on June 25. It was chartered April, 1829, and first opened its 
office for business on June 25 in that year. The subscription books were open 
but for six hours, when the entire capital of $400,000 (which has never been in- 
creased) was subscribed. The history of this company for the half century of its 
existence, is the history of the progress of the joint stock fire insurance business 
of this country. Some of the statistics presented in the anniversary address of its 
President, Mr. Alfred G. Baker, are matters of general as well as local interest. 
It is claimed for the Franklin that it is the pioneer in the agency system of insur- 
ance, a system inaugurated and developed by the late Charles N. Bancker, who 
was for forty years Secretary and President of the company, its first agency being 
established at Lexington, Ky., in 1831. The net result of its agency business is a 
gain of 7% per cent, including the heavy losses by the great conflagrations in 
Chicago, Boston, Pittsburg, and St. Louis. On this first agency at Lexington 
there has been a profit of thirtv-seven per cent, while the agency at Eastville, Va., 
established in 1839, and which has taken premiums every year, has never met a 
loss, a circumstance thought to be unparalled in the history of insurance agencics. 
The first perpetual policy issued by the company was upon the building No. 65 
North Second street, and is still in force. It was issued to Alexander Henry, July 
20, 1829, and has been twice transferred, the present owner being Oliver Evans. 
The total perpetual premium deposits are $2,671,490. Losses paid on perpetual 
risks, $1,055,863. The relative proportions of the home and agency business of 
the company have been as follows: 

Home limited insurance premiums, $4,484,177; home losses paid thereon, 
$2,671,490; agency, limited premiums, $12, 850,773; losses paid thereon, $7,361,- 
483. The individual losses on fires in the city of Philadelphia have exceeded $25,- 
ooo on nine occasions, the greatest being the destruction of over 300 houses, at 
Front and Callowhill streets, July 9, 1850, when the losses paid amounted to $94,- 
123; the next largest amount being $78,473 in the fire in Strawberry and Bank 
streets, March, 28, 1852. The average dividend has been twenty per cent annu- 
ally, ranging from the first three per cent, paid in 1831, to thirty-five per cent in 
1870, from which time to the present it has been thirty-two per cent a year. The 
anniversary was appropriately celebrated, among the addresses made being one 
by George W. Biddle, Esq., the cOmpany’s counsel, from which we quote the fol- 
lowing merited words : 

‘‘Nocompany can, in the course of half a century, have reached the magnificent 
financial results, which have been declared to us to-day to have been the meed of 
the Franklin Fire Insurance Company, without having conducted their affairs up- 
on the sound basis of justice to their customers and good sense in the administra- 
tion of their business.”’ 





The Columbia Fire Insurance Company. 


FROM the fact that the July statement shows an impairment of capital 
of the above-named company, a glance at its career will prove interesting. On 
January 1, 1863, the Columbia Fire Insurance Company, being then in its tenth 
year of existence, possessed $236,471 assets against which there were liabilities 
amounting to $219,632, leaving a net surplus exclusive of $1289 outstanding scrip, 
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of $16,839. The company had, during the preceding year, declared a cash divi- 
dend of eight per cent on its $200,000 paid-up capital. During the year 1863, the 
officers found it expedient to put up more money in order to successfully manage 
the affairs of the company, and the capital stock was increased to $500,000. The 
showing, as presented at the close of the year, was as follows: Assets, $557,966 
liabilities, 536,912 (exclusive of outstanding scrip, $5190); surplus $21,055; cash 
dividend paid on old capital stock of $200,000, $18,000(nine percent). During 
the following year the Columbia suffered an impairment of capital, due to the 
payment of the inevitable annual dividend to the stockholders on January 1, 1865. 
This impairment amounted to $4533, omitting the item of outstanding scrip. 
Liabilities were increased and assets diminished during the two subsequent years, 
and the impairment reached its climax at the opening of the year 1867. At this 
time the company's assets were $379,120, and the liabilities, $569,497. A reduction 
of capital to $300,000 occurred about this period, and at the end of the year the 
company presented a very creditable statement, showing a net surplus of more 
than $50,000. No dividend was paid during this year, nor in two years prior to the 
repairment of capital. In 1869, the Columbia reached the height of its prosperity ; 
its net surplus at the end of the year, after having declared a handsome dividend, 
amounted to $103,934. During the years that followed, this surplus was gradually 
consumed, dividends were regularly declared, the total expenditures by degrees 
approached and finally overlapped the corresponding income in each successive 
year, until, in 1872, the company showed $428,959 assets as arrayed against $459,- 
671 liabiliti¢s. A considerable proportion of these liabilities constituted resisted 
and unadjusted losses which were happily disposed of during the succeeding year 
andthe company was again enabled to show a surplus, of no important size how- 
ever. The outgo during this year still exceeded the income, although no dividend 
was included in the former item. In the years intervening between this and 1878, 
the experses in each case, with one exception, were greater than the total receipts, 
dividends were regularly declared and the accumulated surplus gradually wiped 
out. On January 1, 1878, the books of the company showed an impairment of 
$17,876. During the past year expenses were curtailed, no dividend was declared, 
and through economical and careful management, the capital was once more re- 
paired and a surplus of $11,126 accumulated. The statement submitted to the 
Insurance Department covering the business of the first six months of this year 
show an impairment of capital equal to $1423. It is not surprising that this im- 
pairment should be shown, as this company, in common with all others, suffered 
heavily in the early months of the year by the fires in New York and elsewhere. 









The New York City Insurance Company. 


NOTWITHSTANDING the fact that the above-named company lost 
$16,000 in the up-town fires in January, $8000 by the depreciation in value of 
United States bonds, and paid dividends to the amount of $15,000, its statement of 
business for the first six months of the year and its exhibit of its financial condition 
are highly creditable to the officers of the company. It has required executive 
ability of the highest order, and rare discrimination to enable the companies to show 
a clear balance sheet in the face of the heavy losses they have encountered ; but 
President Franklin presents to his stockholders a statement which, under the cir- 
cumstances, cannot fail to satisfy them. Its assets, mostly in Government bonds, 
amount to $393,592; the liabilities amount to $371,538. This, of course, shows a 
decrease in the surplus since January 1, but this was expected, owing to the nume- 
rous heavy losses by fire early in the year, and is a business loss that is shared 
in by nearly all other companies. As business has been improving during 
the last two months, and the los.es by fires decreasing, the probability is that 
the New York City will show a gain in surplus at the end of the year. This 
company, that was organized in 1872 to take the place of the Yonkers and New 
York Company that was extinguished by the Chicago fire, is noted for doing 
a safe and conservative business. The amount it has at risk in any one block, 
including the dry-goods district, is so small that a total loss would have scarcely 
a perceptible effect on the surplus. The company has about roo agents, dis- 
tributed in the principal cities of the country, who write only upon choice risks. 
President Franklin has long been identified with the insurance interest, and is 
highly esteemed in the profession. John W. Simonson, the Vice-President, was 
formerly the Secretary, and is thoroughly informed upon the subject of insurance. 
His successor is J. Douglass Kinsman, a gentleman qualified by experience to dis- 
charge the duties of his office. The investments of the company have been ju- 
diciously made, consisting mostly of Government and city bonds that could be 
converted into cash at a moment's notice in case of emergency. The New York 
City, from its careful management and prompt dealings, is entitled to the confi- 
dence and patronage of the insuring public. 





Mr, Enders Retires from the Presidency of the A2tna Life. 


AT a meeting of the directors of the Atna Life Insurance Company, 
held last month, Morgan G. Bulkeley was chosen president to succeed T. O. En- 
ders, under whose skillful and intelligent direction the company has thrived during 
the past. Mr. Enders was urgently requested to retain the position longer, 
and his persistency in declining, manifested in the letter printed below, is sin- 
cerely regretted by the board. A preamble and resolution were passed by the 








board expressing regret at his withdrawal from active management, and recog- 
nizing the fact that the growth and present standing of the company are due, 
in great part, to the valuable services rendered by him. Mr. Enders will re- 
main adirector, and continue to take an active interest in the affairs of the com- 


pany. 

J. C. Webster was elected Vice-President, and the position of Secretary will 
be retained by J. L. English. 

The following is the communication submitted to the board in which Mr. Enderse 
declined re-election to the presidency : 

_ HARTFORD, CONN., April 21, 1879. 
To the Board of Directors of the AEtna Life Insurance Company : 

I wish to give notice of my determination to decline a re-election to the office 
of President of the company at the next annual meeting. It hasseemed to me 
proper that such notice should be given at this time, that my successor may be 
decided upon, so that his election may take place at the meetingin July. It is 
due you that I should state the reasons which have influenced me to take this 
action. Since I became connected with the company, now nearly twenty-five 

ears, I have served it with all the ge and zeal that I possessed. These have 
n years of labor, anxiety andcare. I am admonished at times that less labor, 
care and responsibility are n for my well being ; and feeling that I can- 
not longer do justice to the office and myself, I believe it is my duty to give way to 
another. My aim and purpose has been that the company should become 
come one of the strongest, safest, and best organizations of the kind. That it 
has so become is app t in the amount and character of its assets, and large 
surplus, and the economy which prevails in the conduct of its business. Its con- 
dition and prospects are such that you may reasonably expect a continuance of 
its perity, as it has a deservedly strong hold upon the publicconfidence, and 
= 4 ges exertions, and a true course of conducting business, this wiil be main- 
tain 

Thanking you for your consideration and courtesy shown so uniformly during 

my service, I remain yours truly, T. O. ENDERS. 
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Massachusetts Joint-Stock Companies. 


THE standings of the Massachusetts Joint-Stock Insurance Companies 
is exhibited in the report of the Insurance Commissioners containing the July 
statements. The following is a summary of the report : 









































ous P yer os + ney ay gd 
‘as. ross including | fegar: 
COMPANIES. Capital. | Assets. | unearned | Poleyhold- 
premiums. ers. 
ii ua ccttditinicninpiiniwiieé $200,000 Sogo. 68 $103,218 $187,46 
BER ence cccstcces coc snc nccenses 300,000 4 7.088 82,812 ena’ 
Commonwealth. ............----.----- 500,000 656, tgace 507, 
Dwelling-House ..............-.--.--- 300,000 374,814 76x | —- 382,053 
Eliot .....2.-.-..-------- 2-00-20 ---- | 200,000 392,126 $7,576 | 334,550 
Faneuil Hall*............-. etebebnbed een ena | eenieninbeen 
DC cienunesnacentnesinanspeenes | 300,000 733.505 108,268 635,237 
BE PE niccccscpasacersecpecen 200,000 293,977 81,738 | 212,239 
Franklin, of Boston.......... -| 200,000 254,229 46,7 | 207,477 
Gloucester . 100,000 158,564 ae | 102,603 
Manufacturers Fire and Marine. et 500,000 1,117,743 459,776 657,967 
Mercantile Marine............- a 400,000 691,837 108,637 583,200 
Mechanics (Stock Department ag 200,000 | 256,037 go:752 199,28 
Neptune Fire and Marine............- 300,000 | = 538,342 “914 “49 
North American ............ bagentned 200,000 | 311,584 45,013 572 
DERE Ststictedsccedunedboccereeees se 200,000 | 381,953 102,679 279,274 
OE SE eee a 200,000 | 268,933 66,441 202,492 
I sosnemnousepgeonnecesows wie 500,000 610,287 128,085 482,202 
TINT... snncanepecocncecs 300,000 | 661,87 184,21 477,657 
Springfield Fire and Marine ..........- | 750,000 | 1,732,088 805 r 3 
raders and Merchants ...........--..| 100,000 | ak om 26,609 150,971 
Washington Fire and Marine. 400,000 7749 154,603 620,266 
FUER. 00s cnecccccccocceee 557,200 833,711 172,917 pees 
New England...........-------------- 350,000 424,555 | 102,692 321,863 











* Not returned. 





The New York Alliance. 


THE various articles that have from time to time been published in 
THE SPECTATOR, recommending that companies, in doing an agency business, 
should combine and issue joint policies, are beginning to be heeded and the counsel 
followed. We have already recorded a number of combinations formed on this 
plan and we now have to lay before our readers another, and one of the most 
promising of them all, which, under the caption of this article, ‘‘The New York 
Alliance,” on August first, offer to the public in the West a policy of undoubted 
strength and reliability. 

The “‘ Alliance" is composed of the New York Bowery and Pacific Fire 
Insurance Companies, and they present a statement showing a working capital of 
half a million dollars, with a net surplus of over eight hundred thousand dollars in 
addition to the capital. Their assets are largely invested in Government bonds of 
which they hold nine hundred thousand dollars’ worth, thus making their policy 
one which should command a good business. The companies have had a long 
and successful business career in the East, the New York Bowery having com- 
menced business in 1833, and the Pacific in 1851. Their policy has been conser- 
vative, and in their agency business they will continue in the same course which 
to them has proved so satisfactory. 

They have selected as their general agents for the United States, Straight & 
Lyman, of Chicago, who have for some years represented them at that point as 
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local agents. These gentlemen are yet in their prime and are active, energetic, 
courteous and at the same time keen gentlemen who will no doubt give a good 
report of their stewardship. Their territory embraces all the States and Territories 
west of Pennsylvania. 

The advantages of a general agency in the West and a joint policy may lie in 
the fact that they can gradually extend their business and at the same time it can 
receive their careful supervision, which is so essential for profitable results; it ma- 
terially reduces the expense of conducting the business, divides the risks and, in 
in event of a large fire, furnishes additional security to both company and patrons. 





The Travelers Insurance Company. 


THE Travelers Insurance Company, of Hartford, issued its thirty-first 
semi-annual statement on July 1, with its usual promptness. It indicates that the 
American people are yearly becoming more and more addicted to traveling, and to 
appreciate more fully the advantages of insuring against accidents. From the statisti- 
cal part of the report we learn that July t the company had written 540,000 accident 
policies, and had paid 37,500 accident claims, the total amount of which was $3,235,- 
coo; the amount of claims paid in the life department was $1,250,000. The finan- 
cial portion of the report shows the total assets of the company to be $4,793,678, its 
liabilities $3,511,734, leaving a surplusof $1,286,943. The Travelers is too well 
known to need commendation at our hands. Its promptness and liberality in 
meeting all claims against it have made it exceedingly popular, as the volume of 
its business clearly indicates. The low rate at which it offers indemnity against 
accidents should commend it to every one. Business men in New York, for in- 
stance, generally live at such distance from their places of business as compels 
them to cross the ferries or to ride in the steam cars twice a day, to and from their 
business. They are liable to meet with an accident any moment, which may either 
prove fatal or lay them up in bed for weeks. For $25 or $30 a year they can 
secure an accident policy for $5000, which not only insures them against death by 
accident, but gives them a weekly indemnity, in case of injury, for the time they 
may be kept away from business, equal to the amount of their annual premium. 
The premium is so trifling and the advantages so great we are surprised every 
business man does not have an accident policy. Many take out such a policy if 
they start upon a journey of two or three days, yet they daily run fully as much risk 
in the city as they do when traveling away from home. The accident policy not 
only provides for death by accident, but furnishes a weekly sum in case of injury 
that would be most acceptable to most men. Thousands of clerks and others, who 
are dependent upon their weekly salaries, suffer for absolute necessaries when inca- 
pacitated by atcident for their daily duties. An accident policy would provide 
handsomely for such cases, and relieve the sufferer from much anxiety of mind. 





Fire Association, of Philadelphia. 


THIS is one of the few insurance companies whose July statement 
shows additions to its accumulations since the first of January. According to 
their January statement, the assets of the company were $3,779,806, liabilities, 
$2,806,730 ; net surplus, $973,076. The July statement gives the assets at $3,974,- 
942, liabilities $2,728,936, and net surplus at $1,246,006. Here is the phenominal 
exhibit of an increase in assets and surplus, and a decrease of liabilities during a 
period of unusual business depression, and at a time when the disastrous fires that 
have prevailed throughout the country have compelled a number of companies to 
retire from the field, and have made serious inroads upon the accumulations of 
previous years in a majority of companies. The Fire Association, which was or- 
ganized in 1817, has been noted for the careful and conservative character of its 
management. Its risks are carefully selected, the inte rests of its numerous poli- 
cyholders never being placed in jeopardy by reckless or careless underwriting. 
The officers of the company are to be congratulated on their ability to lay before 
their stockholders so advantageous a semi-annual statement as that presented for 
July. A. Louden Snowden, the President, who has but lately acceded to the 
chair so long filled by the late William T. Butler, must feel highly gratified at the 

results attending his management of the company’s affairs during the first few 
‘ months of his incumbency. The managers, however, must share the honors of 
their. success with the able corps of agents that represent them. These agents 
have been selected with care, and as a rule, are the best known agents and the 
most trusted in their respective localities of any engaged in the insurance business. 
Co-operating earnestly and energetically with a management noted for honest 
and prompt dealing with the insuring public, the agents have been able to secure 
a paying business where others have lost money for their companies. Let the 
credit be fairly distributed, and the services of the agents receive due considera- 
tion. 





The Westchester Fire Insurance Company. 


In the last issue of THE SPECTATOR we announced that the West- 
chester Fire was undergoing an examination at the hands of the officers of the In- 
surance Department. There was nothing in this fact prejudicial to the company, 
for it is customary, and necessary under the law, that such examinations should be 
made, and other companies were subjected to official visitation about the same 





time. The Westchester presented a remarkably clean bill of health, as is shown 
by its July statement, based upon the recent examination. The paid-up capital 
of the company is $300,000, all of which is invested in United States bonds at 
par. Its total assets are $800,835, and its liabilities $399,269, leaving a net surplus 
as regards policyholders of $401,565. Like most other companies, the West- 
chester lost heavily by the great number of unusually disastrous fires that occurred 
early in the year, and its surplus was reduced somewhat, but it nevertheless has a 
large amount left. The Westchester is a popular company with those desiring in- 
surance, the promptness and fairness with which it meets all claims having won 
the confidence of the public. Its premium receipts between January 1 and July 
I, were $267,923, or about the same as were taken during the first six months of 
last year. When the complaint is general of dull business among insurance 
companies, the one that holds its own, as the Westchester has done, shows good 
management. The officers of the company are George R. Crawford, President, 
John E. Marshall, Vice President ; John Q. Underhill, Secretary ; and William 
H. Browne, Treasurer, to the energy, enterprise and business foresight of these 
gentlemen the Westchester owes its success in times of depression and heavy 
losses. 





La Caisse Generale. 


La CAISSE GENERALE Insurance Company exhibits a statement for 
the six months ending June 30, 1879, which undoubtedly reflects great credit upon 
the gentlemen entrusted with the management of the United States branch. The 
figures representing the business of the company for the past six months when 
considered in respect to each other, present a favorable comparison, much more so, 
however, when contrasted with the results of the efforts of some other companies 
during this same period. The La Caisse is one of the few whose total income ex- 
ceeded the total disbursements during the above space of time. Out of eighty- 
three New York State companies just reported to the State Department, only 
eleven are able to make this showing. The assets including remittances from the 
home office have accumulated to $575,412, making an increase of $124,92t on the 
figures reported on the first of January last, and the present liabilities amount to 
$250,352, leaving a net surplus which exceeds that of the previgus six months by 
$55,000. The total income for the past six months was $222,653, exclusive of 
home remittances, while the total expenditures were $203,594. _ The company has 
bravely withstood the depressing influences existing in insurance circles at the 
present time, and promises a handsome showing at the end of the year. 





The Rochester German Insurance Company. 


THE Rochester German Insurance Company has had an exceptionally 
favorable experience during the past six months. Its assets during this time have 
increased to $418,897, and net surplus over all liabilities, including capital, to 
$120,962. A lucrative dividend amounting to $1400 was paid to the stockholders. 
If excess of income over disbursements be taken asa criterion of the success of 
the insurance companies during these six months, the Rochester German makes 
an unusually good showing, since it is included among the eleven companies 
whose income for this period overlapped all expenditures, and ranks number five 
in the amount of excess. Certainly the stockholders should be well satisfied with 
the results achieved by the officers in developing the resources of this highly re- 
spected company. Its scope of operations has been extended, and agencies are 
now established in twenty-two States of the Union, the company having nearly 
200 agents in the field. : 





The Mutual Life Insurance Company of Chicago. 


IN the case of Lippincott vs. the Mutual Life Insurance Company and 
the Safety Deposit Life Insurance Company, the Receiver, C. C. Holton, filed a 
petition July 18, setting out that the whole number of claims proved against this 
double company amount to $90,976.08. On the sum of $89,512.08 one dividend of 
15 per cent has been declared. The receiver has since collected enough to pay a 
second dividend of 7 per cent on all claims proved. This will still leave enough to 
pay taxes and expenses. There can be no further dividend for some months and 
the receiver thinks what is on hand should be divided at once. An order was made 
by Judge Tuley authorizing the receiver to pay a dividend of 7 per cent to those 
who have already received 15 per cent, and a dividend of 22 per cent to those who 
have not yet had anything. Notice of the payment of this dividend is to be given 
in the newspapers. 





The Glens Falls Insurance Company. 


THIS company during the past six months has added $21,559 to its 
total available assets, while its liability account has been increased only $1859. 
Its net surplus over capital and all other liabilities now amounts to $434,631 
During the six months $152,121 were received for premiums, and the company 
paid out $91,534 for actual losses. The total income during this period amounted 
to $173,990, and the total disbursements, $160,821. This may be called a hand- 
some showing, when it is considered that excess of expenditures over income is 
now the order of the day. In the company’s statement of gain it is shown that the 
premiums received since the 1st of January exceed by $1,300 the total expended 
for loans, cancellations, commissions and expenses. 
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GENTS WHO CONTROL INSURANCE UPON 
first-class private residences and farm property should avail themselves of the bene- 
fits of the Agricultural Insurance Company, New York. It is the oldest, largest and most 
popular Company of this kind. A. H. DARROW, General Agent, 
Western en emaante 544 W. Madison st., Chicago. 








i Fire Surveys; ora a Summary of the Prin- 
ciples to be observed in Estimating the Risk of 


Building. 
By E. M. Suaw, Chief of the London Fire Brigade. An invaluable work for 
Fire Underwriters. Price per single copy. 50 cents; per 100, $35. 





O FIRE INSURANCE AGENTS EVERYWHERE. 
We possess unsurpassed facilities for placing large lines on ordinary risks and special 
hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 
arrangements as to issions with prompt-paying and square-dealing Agents who may 
control surplus lines. References exchanged. Address’ 
WEED & KENNEDY, 165 Sematonp, N.Y. 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company, of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure applications for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


O INSURANCE AGENTS AND BROKERS. 
Liberal arrangements as to Commissions will be made with responsible Agents and 
Brokers controlling surplus lines of Fire Insurance. All orders will receive prompt attention. 
References given and required. Address, 
EsTABLISHED 1869. HENRY E. NITCHIE, 145 Broadway, N. Y. 


IRE INSURANCE COMPANIES CONTEMPLAT- 

ing the discontinuance of business and having desirable lines of risks to reinsure, will 

be offered favorable terms by the Germania Fire Insurance Company, 175 Broadway, New 
York, All communications will be treated as strictly confidential. Address, 

R. GARRIGUE, President. 























PECIAL NOTICE TO THE READERS 
OF THE MARCH NUMBER OF THE SPECTATOR: 


Upon page 190 will be found the STATEMENT of the HOME LIFE 
INSURANCE, COMPANY, OF NEW YORK. Experienced Agents 
will readily see that the Home now offers great inducements to new 
insurers, The Home, through its Superintendent, Mr. E. H. Kellogg, are 
prepared to offer to good honest Agents territory, with such inducements, 
under a contract direct from the President, as will enable them to get the 
best returns from their labors. 

I have been with the Home since its organization. 

The Company has recently adopted plans by which an Agent who is a 
good canvasser can make more money than with any other Company 
Any Agent in any part of the Country who wishes information as to 
territory, compensation and the plans of the Company, will please address 
me and I will issue to them a circular letter and documents which will fully 
set forth recently adopted plans for increasing our Agency force. 

E. H. KELLOGG, Superintendent. 


HAMBURG-MAGDEBURG 


FIRE INSURANCE COMPANY, 


Or HAMBURG, GERMANY, 











TRUSTEES IN NEW YORK. 


CHAS. B. KWOBLAUGCH, Bid... ceccccsccccccovsensbcocs of Knoblauch & Lichtenstein. 
Be KON ee ee of C. A. Auffniordt & Co. 
BRIE BTR: Diiickc den cccdicccccenccsdesontiomeiund of Kremelberg & Co. 





Eastern Department in New York. 


WM. F, TEREITE, CaS Roca ccined cctcnveccenbianssvccccusutecesunes 44 Pine Street. 
‘ Western Department in St. Louis. 
DBE; RG GR kite rap aneiespbenseesseeiesed 22 North Third Street. 


Department of the Pacific Coast. 
GUTTE & FRANK, Manacers ........ California Street, San Francisco, California. 





DIVIDEND NOTICES. 





Office of the Guardian Fire Insurance Company, 
No. 187 Broadway, New York, July 9, 1 


HE BOARD OF DIRECTORS HAVE THIS DAY DE- 
clared a semi-annual dividend of 3% per cent, payable on demand. 
WALTER K. PAYE, Secretary. 
Office Westchester Fire Insurance Company, 
No. 141 Broadway, New York, July 17, 1879. 
HE BOARD OF DIRECTORS HAVE THIS DAY DE- 
clared its regular semi-annual dividend of Five per cent (5) on the capital 
, payable on and after August 1 at the office of the Company. 
JOHN Q. UNDERHILL, Secretary. 


INCORPORATED 1838, 
National Fire Insurance Company. : 
No. 52 Wall street, New York, July 9, 1879. 
SEMI-ANNUAL DIVIDEND OF FIVE PER CENT IS 
A now payable. 








HENRY H. HALL, Secretary. 





Office of the Globe Fire Insurance Company, : 
No. 161 Broadway, New York, July 7, 1879. 


WENTY-NINTH DIVIDEND—THE BOARD OF DI- 
rectors have this day declared a semi-annual dividend of Five (5) per 
cent, payable on demand. EDGAR E. HOLLEY, Secretary. 





FortTy-NINTH DIVIDEND. 
HE PETER COOPER FIRE INSURANCE COMPANY 
will pay a semi-annual dividend of Ten per cent, on demand, at the 
office, Third avenue, corner Ninth street. 
WM. H. RIBLET, Secretary. 
Office Hoffman Fire Insurance Compan 
No. 113 Broadway, New York, yey 1, 1879. t 
DIVIDEND OF FIVE PER CENT (5) IS THIS DAY DE- 
A clared, payable on demand. 


NATHAN C. ELY, President. 





JOHN D. MACINTIRE, Secretary. 





Office of Meta Fire Insurance Company, : 
68 Wall Street, New York, July 10, 1879. 


DIVIDEND OF FIVE PER CENT (5) IS THIS DAY 


declared, payable on demand. 
LOUIS P. CARMAN, Secretary. 





Office of the Lamar Incurance Com mee of New York, 
No. 184 Broadway, ork, July 10, 1879. 
SEMI-ANNUAL DIVIDEND OF FIVE (5) PER CENT 
A on the Capital Stock of this company is payable on demand. 
WM. R. MACDIARMID, Secretary. 


Pacific Fire Insurance Company, ' 
470 Broadway, July 1, 1879. 
HE BOARD OF DIRECTORS HAVE THIS DAY DE- 


clared a dividend of Ten (10) per cent payable on the 3d inst. 
wM. A. BUTLER, Secretary. — 


Office of Kings County Fire mg Company, : 
Brooklyn, July 1, 1879. 
SEMI-ANNUAL DIVIDEND OF TEN PER CENT HAS 
been declared by this Company, payable on demand, at No. 59 Liberty 
reet, New York. HENRY POPE, Secretary. 




















Office of Star Fire Insurance Company, 
No. 141 Broadway, New York, July 1, 1879. } 


WENTY-FIFTH ANNUAL DIVIDEND.—THE BOARD 
of Directors have this day declared a semi-annual dividend of Six per cent, 
payable on demand. JAMES M. HODGES, Secretary. 





N Broadwa: ranch Office, No. 184 Br 
ae i New York, July 8, 1879. 


‘T': BOARD OF DIRECTORS HAVE THIS DAY DE- 
of Tw 


Office of yy > Fire Insurance Company, sie 


clared a semi-annual dividend of Five per cent; also an extra dividend 


‘© and One-half per cent, payable on demand. 
SAMUEL DARBEE, Secretary. 








t The Insurance Cyclopeedia. 
By Cornetivs Watrorp, F. S. S.. F. 1. A., author of the “ Insurance Guide 
and Hand Book,” issued in parts, about seventy parts completing the series. 
Price, $x per part. 
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TRAVELERS 


INSURANCE CO. 





Hartford, Conn., Fuly 1, 1879. 


ASSETS. 


Real Estate 

Cash on hand and in bank 

Loans on bond and mortgage, real estate 

Interest on loans, accrued but not due 

Loans on collateral security 

Deferred Life premiums.-.--- ---- ini veeninpecsineniewseteidddiatdecnabendeoe rs 
Premiums due and unreported on Life policies 

eT RIOT COOUOIRIIIINS BONES ois vnc sccccteis cescsisncasasccssccnwcs: axes 
State, County and Municipal bonds 

Railroad stocks and bonds 

Bank stocks 

Hartford City Gas Light Co., stock 


Total Assets 


$501,210.87 
201,903.02 
2,155,115.63 
56,051.24 
500,00 
58,466.08 
48,165.16 
341,448.75 
374,845-49 
417,825.00 
533,196.50 
19,950.00 


LIABILITIES. 


Reserve, four per cent, Life department 
Reserve for re-insurance. Accident department............--.-.--.-...- 
Claims unadjusted and not due, and all other liabilities 


Total Liabilities 


$3,089,496.10 
246,897.61 
175,340.66 


$3,511,734-37 





STATISTICS TO JULY 1, 1879. 
Whole number Accident Policies written 
Whole number Accident Claims paid 
Total amount Accident Claims paid 
Total claims paid in Life Department 





Generar Accipent Poticties by the year or month, covering fatal or wholly disabling 
bodily injury, written by Agents at short noticc. No medical examination required, and the 
cost is but a trifle. 

Recisterep Genera Accipent Tickets, insuring $3000 in event of death, or $15.00 a 
week for total disability ; cost 25 cents a day, or $4.50 for 30 days. Sold at Local Agencies 
and Railway Stations. 

Lirz anp Enpowment Po icigs, of all safe and reliable forms, on the well-tried Stock 
Plan. Ample security and low cash rates. Plain and definite contract ; no notes or dividends 
and no disappointment. 





JAS. G. BATTERSON, President. 


RODNEY DENNIS, Secretary. JOHN E. MORRIS, Asst. Secretary, 





NEW YORK OFFICE, TRIBUNE BUILDING. 


R. M. JOHNSON, Manager. 





ot 


PROMINENT AGENTS. 





F. BRADY, GENERAL INSURANCE AGENT 


19 Commerce Street, San Antonio, Texas. 
D. ALLEN, GENERAL FIRE-ADJUSTING AND 


e Supervising Insurance Agent. Special Agent St. Paul Fire and Marine. B 
and Standard (N. J.) Insurance Companies. Address, 29 Irving Place, Buffalo, N.Y <> 


S. 


AW BROTHERS’ INSURANCE AGENCY, No. 59 
West Third Street, Cincinnati, Ohio. 


‘¥ 








M. MOORE, GENERAL INSURANCE AGENT, 
No. 134 La Salle Street, cor. Madison, Chicago, IIl. 








Geo. W. MonTGoMERY. L. C. TALLMaApDGg. 


ONTGOMERY & TALLMADGE, INSURANCE, §. 


E. cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark: 
Fireman’s Ins. Co., Newark; Alliance Insurance Co., Boston; U. S. Plate Glass Insur- 
ance Co., of Philadelphia. 


D. HAMMOND, AGENT BRITISH AMERICA 


e ASSURANCE CO., of Toronto, Canada. Office, southeast corner of La Salle and 
Monroe Streets, Chicago. 


IGELOW, COIT & PECK, FIRE 


Agency, No. 150 Broadway, New York. 


ISHER BROTHERS, FIRE INSURANCE AGENCY. 


Office, 146 La Salle Street, Chicago. Star Fire Ins. Co., of New York; Farragut 
Fire Ins. Co., New York ; Park Fire Ins. Co., of N. Y. 
FRANCIS P. FISHER. 


FRED P. FISHER. 
ORKEY & WATERBURY, INSURANCE AGENCY, 
No. 12 South Salina Street, Syracuse. Represent Hamburg-Magdeburg, Merchants, 
of Newark; Firemen’s Fund, of California; Newark City, of pwelh. Correspondence 
with other good companies solicited. 








INSURANCE 











G. McCORMICK & CO. B.D.WEST,GENERAL 


e Superintendent. Managers La Caisse Générale, Newark City ; Germania, New- 
ark, N. J. No. 174 La Salle Street, Chicago. 





ITCHEL, BEMENT & CO., FIRE INSURANCE 


Agents, No. 144 La Salle Street, Chicago. Representing: Safeguard Fire Insur- 
ance Co., of New York; Lenox Insurance Co., of New York. 





ILYOU, SCHOONMAKER & CO., 

Agents, No. 
Company, Boston ; 

pany, of Providence. 


AKLEY B. PELLET, NO. 145 LA SALLE STREET, 
Chicago, Manager Western Department: Millville Mutual Marine and Fire Ins. Co. 
organized 1867. Hudson Ins. Co., Jersey City, N. J., organized 1842. New York Cea 
Ins. Co., Union Springs, N. Y. 


INSURANCE 
1 Liberty Street, New York. Representing: Shawmut Insurance 
aneuil Hall Insurance Company, Boston; Atlantic Insurance Com- 








NDERSON & STANTON, GENERAL INSURANCE 


Agents, 150 Broadway, N. Y. Correspondence solicited from responsible Agents. 
E. C. ANDERSON. Gro. A. STANTON. 


HITON & TREDICK, INSURANCE. NO. 165 


Broadway, New York; No. 136 South Fourth Street, Philadelphia. I 
effected in any ieealite. 











Tuomas GoopMAN. Wma. A. GoopMAN. 


OODMAN’S INSURANCE AGENCY, No. 142 


La Salle Street, Chicago. Representing: Firemans Fund Ins. Co., of San Francisco, 
Cal. ; National Fire Ins. Co., of Baltimore. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 
Department, Royal Insurance Company, Office at Louisville, Ky. 


HOMAS S. CHARD, GENERAL AGENT, COR. 
of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins. Co., of California. 


DOLPH LOEB, INSURANCE AGENT, No. 210 


La Salle Street, Chicago. Representing North German Insurance Company, of 
Hamburg ; Northern of New York. 











Indianapolis, Ind. 
LEAVELAND & CO., CENTRAL STATE AND 
Local Agents, Girard Fire, of Philapelphia, British America, of Toronto, and Citizens, 
of Missouri. 
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Tuomas H. Ripe. Witt A. Hamitton. 
J. Invinc Rippxe, Special Agent Phenix Ins. Co, for Ind. and Ky. 


IDDLE & CO., INSURANCE, REAL ESTATE, 


Loan and Collection Agents. Capital represented over $50,000,000.00. Special at- 
tention given to Collections. Southeast corner Sixth and Main Streets, Terre Haute, Ind. 


OUIS C. OBORN & CO., SUCCESSORS TO 


Oborn & Clement, 162 Broadway, Fire Insurance Brokers. Country risks a specialty, 








OFFMAN FIRE INSURANCE CoO., 


No. 115 Broapway, New York. 





GI os 5 vnc on vac vacnconeed ess cneesncicesasnestueune 000,00 
Reserve for all liabilities, including re-insurance................+0+000+ o579c0 
GO Wve Sccscccdsicsesccety ape shtekedenelcbas pesassraenteaeeie 579-00 





MARCUS F. HODGES, President. 
SAMUEL M. CRAFT, Vice-President. JOHN D. MACINTYRE, Secretary. 








R. HOPKINS, FIRE INSURANCE AGENT, NO. 
° 155 La Salle Street, Chicago. 


HILLIPS & LOWELL, INSURANCE AGENCY, NO. 


147 La Salle Street, Chicago. 
B, W. Puitwips. 


NO. R. TRIPLETT’S INSURANCE AGENCY, NO. 
118 North Third Street, St. Louis, Mo. 


XX7 W. MANN, LAW OFFICES, NO. 171 BROAD- 


e WAY, Room 24, New York. Particular attention given to Insurance Law. 


NO. C. HALL & CO., INSURANCE AGENTS, GAL- 


VESTON, Texas. Fire Association; British America; Amazon; Citizens; General 
Agents for Texas and Arkansas for Western Assurance Co. 


W. BARRETT, INSURANCE AGENCY, NO. 120 


e La Salle Street, Chicago. Continental Ins. Co., N. Y.; Merchants Ins. Co., New- 
ark ; Vi inia Fire and Marine Ins. Co.; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars. 


EORGE BAUER, GENERAL AGENT OF THE GER- 


MANIA Life Insurance Co. of New York, for Kentucky, Indiana, and Hamilton 
County, Ohio. Office, Rooms, 14 and 15, Johnston's —) Cincinnati. Good, active 
agents, speaking the English and German languages, wanted. References required. 


W. CALDWELL, 206 LA SALLE STREET, 


e Chicago, Manager Western Department Peoples Insurance Company, Newark, 
N, J., and New Hampshire Insurance Company, Manchester, N. H. 





W. A. Lows tt. 


























J. J. PALMER. Harry B. PAtmer. 


B. PALMER & CO., FIRE INSURANCE AGENTS, 


e 78 East Market Street, Indianapolis, Ind. Prompt and careful attention given to 
the adjustment of fire losses in Indiana. 


NSURANCE .AGENCY OF GEO. P. TREADWAY & 


CO., Office, No. 123 La Salle Street, Chicago. Lycoming Insurance Co. of Muncy, Pa. 
Farmers Insurance Co. of York, Pa. ; Lynchburg Insurance Co. of Lynchburg, Va. 
£0. P. TREADWAY. Sam’L sh Cocxey. 








\EO. W. NEFF & CO., GENERAL INSURANCE 


Agents and Brokers, No. 21 W. Third Street, Cincinnati, O. (Established 186s.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 


LLEN G. FOWLER, SUPT. WESTERN DEPART- 
MENT Pheenix Mutual Life Insurance Company, of Hartford, Conn. Office 
200 La Salle Street, Chicago. 


RUBB, PAXTON & CO., GENERAL INSURANCE 


Agents and Adjusters, 29 and 31 Circle Street, Indianapolis, Ind. Established 1869. 
Premiums received, $342,000; Losses Paid, $71,000. Special and prompt attention given to 
the adjustment of fire losses in the Western States. Best of reference given. Correspond- 
ence solicited. Orders by telegraph promptly attended to. lines placed. 


TRAIGHT & LYMAN, INSURANCE AGENTS, 
No. 150 La Salle Street, Chicago. 


i J. TEMPLE, FIRE 
e Office: Western Union Building, N. Y. 














INSURANCE AGENT. 








EDICAL EXAMINATIONS FOR LIFE 


INSURANCE. Srxru Epition. With extensive reviews and additions. 
cluding a valuable introductory chapter and appendix. 


By J. ADAMS ALLEN, M.D., LL.D., 


Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. Used by thirty-seven Life Insurance 
Companies, 1 volume, r2mo, 180 pp., cloth. 





PRICE, $2.00 PER COPY. 





THE SPECTATOR COMPANY, 


NEW YORK, NO. 16 DEY ST. CHICAGO, NO. 159 LA SALLE ST. 











AFEGUARD FIRE INSURANCE CoO. 


SEVENTH ANNUAL STATEMENT, JANUARY 1, 1879. 





CAG CAPES, dose cnee coorpentecoeetsepeepseuapeveutseuteurenenthnnavewtneces $200,000.00 
Reserve for Re-insurance of Risks now in force ......-. : niieprennniniitboutitnness 69,303.69 

““ Losses in process of adjustment, and all other liabilities ........... 17,426.55 
Wot Surglus... . ceccccccesencnseousesovsevccsesoe coveessccccenbes encocosuness 103, 3 





“Secteiary pro iam.” JAMES VEREANGE, PRA 


OMMERCIAL FIRE INSURANCE CoO., 





Or New York. 
Castel BANE Ie OR GOED. 0 ccc coscsccccccscceccnsccqeccccosssosepevesed 000.00 
Reserve for all liabilities, including re-insurance ..............++0++0+- 140,117.00 
PED sees nscsrrneseseweowers pers ietsessése0essesesen ene be0ees 170,523.00 


DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President. 
Office, No. 157 Broadway. 


UFFALO INSURANCE COMPANY, 


Organized July, 1874. 





i hd Oh Ot Ct io 5.6 0.0:0:905:0050 0000900 csncensanepensocseasineve $200,000.00 
Reserve for all liabilities, including re-insurance...................+++- 51,382.00 
Net Starples. .... cc cccscccbcccsesccccccccacccccccccvespesosscoccccesce 44,636.00 





PASCAL P. PRATT, President. 
JAMES D. SAWYER, Vice-President. EDWARD B. SMITH, Secretary. 


LATE GLASS INSURANCE. “Lioyds,” 


No. 130 and 132 Broapway, New York. 
I, W. GREGORY and J.G. BEEMER, - - - 





Managers. 
Combined Assets, over $750,000. 





Insurance on Plate Glass against accidental breakage. Unquestionable security. “ Prompt 
payment of losses. Low rates. Correspondence solicited. 


ORTH CAROLINA STATE LIFE 


Insurance Co., Raveicu, N. C. 
Fifth Annual Statement, Dec. 31, 1877. 











GB noc cscscccenacarccccecescespescqsecescccccece $265,665.28 
Liabilities (Re-insurance Reserve, etc. ..............++.+- rn. 
SUAPERS nccscccccccccsccvsccsvevcccvesescsvcccssevecccoosses 186,604.14 


F. H. CAMERON, President. 
W. E. ANDERSON, Vice-President. 


OBILE LIFE INSURANCE CoO., 


Or Mosire, Ata. 


W. H. HICKS, Secretary. 








MAURICE McCARBMY, President. 
J. L. MURPHY, Vice-President. H. M. FRIEND, Secretary. 





Good Traveling and Local Agents wanted in Alabama, Georgia, Mississippi and Texas. 


MERICAN LIFE INSURANCE CoO., 


Or PHILADELPHIA. 
Ss. E. Corner Fourth and Walnut Streets. 








GEORGE NUGENT, Vice-President. 
JOHN S. WILSON, S y and T; 


GEORGE W. HILL, President. 
JOHN C. SIMS, Actuary. 


OUISIANA EQUITABLE LIFE INS. CO. 


New OR.Eans. 


















SAMUEL M. TODD, President. 
JOHN H. PIKE, Vice-President. 


ANDREW PATTON, ad Vice-President. 
WM. HENDERSON, Secretary. 





Policies registered in the office of the Auditor of the State of Louisiana and the Reserve 
deposits with the Treasurer. 


EW ENGLAND MUTUAL LIFE 


Insurance Company, No. 39 State Street, Boston. 
ACCUMULATED FUND, Jan. 1, 1879.......22 cceeceececceeeceeeees $14,946,725.85 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, UPON THE CONTRIBU- 
TION PLAN. ither of the undersigned : 


For terms, etc., ei 
JOS. M. GIBBENS, Secretary. BENJ. F. STEVENS, President. 
W. C. WRIGHT, Actuary. 


DWIGHT FOSTER, Counsel. . 
W. W. MORLAND, M. D., Medical Examiner. 
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TANDARD FIRE INSURANCE CO. 
. $200,000.00 





apital paid in in caSh.......-.ssseeeseresseresccerssssenessess seeds 
Reserve for all liabilities, includin g re-insurance............+..+. coccee 
Net surplus 175,010.00 

Inclusive of $78,000 Special Reserve Fund, teuained under the New York Surplus Law. 


Orrice, No. 62 Liserty STREET. 


TERLING FIRE INSURANCE CoO., 


Or tHe City or New York, 








No. 155 Broadway, New York. 





J. K. VAN RENSSELAER, Secretary. 


ESTCHESTER FIRE INS. CoO., 


No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JAN. 1, 1879. 
Reserve for unearned premiums 
1 other claims 
Capital paid-up 
Net surplus 


ANDREW L. SOULARD, President. 





$832 
GEO. R. CRAWFORD, President. 
JOHN Q. UNDERHILL, Secretary. 


Total A 
el E. MARSHALL, Vice-President. 
. H. BOWNE, Treasurer. 


Bae INSURANCE COMPANY, 
Or New York 


BROADWAY, COR, JOHN STREET. 








Capital invested in U. S. Bonds. 
Reserve for all liabilities, including re-insurance 
Net surplus 


A. R. FROTHINGHAM, bag tro cre ISAAC A “oo. JOHN, President. 
WM. R. MACDIARMID, Secreta: 





UDSON INSURANCE COM PANY, 


Orrice, No. 1 Excuance Prace, Jersey City, N. J. 

(Organized 1842.) 
cAncipetedestcccdvscutneandedoaavesnabtidsseisatuensa. saeeew nies $200,000 
Insures against Loss by Fire at the lowest paying rates. 

JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer. 


50,187.00 | 


————— 


THE 


Charter Oak Life Insurance Co, 


OF HARTFORD, CONN. 


deena ae Soo siebie nde bewe dated $8,745,662.79 


Surplus... 602,815.80 


GEO. M. BARTHOLOMEW, 
President. 


CHAS. E. WILLARD, 
Secretary. 


DIRECTORS: 


M. BARTHOLOMEW.. -Hartford. & OS of) Hartford, 


CLAPP SPOONER 
S. W. oe VEER: wens eld. 
 * UIRE...- New York City 
---Philadelphia, 
Baltimore, 
Cincinnati 


GEO. 


WILLIAM FAXON 
OTHAM GOODNOW 
be M. ALL 


E. BAKER 


ESTERN ASSURANCE COMPANY, 


INCORPORATED 1851. 





Or Toronto. 





B. HALDAN, Managing Director. HON. J. McMURRICH, President. 
E. J. KNOWLES, Albany Manager for the State of New York. 
IRVING, FRANK & DUBOIS, No. 47 William St., Managers for the Metropolitan District. 





ANHATTAN FIRE INSURANCE CO. 


Or New Yor«k City. 
Office, No. 68 Wall Street. 
STATEMENT, JAN. 1, 1879. 
Cash capital 
Reserve for re-insurance 
Reserve for unpaid claims 
Net surplus 
Total A 


LOUIS P. CARMAN, Secretary. ANDREW J. SMITH, Fee eg 


EKLA FIRE INSURANCE COMPANY, 


Maptson, Wis. 





Incorporated 187. 





JOHN A. JOHNSON, President. HALLE STEENSLAND, Secretary. 





& Re-insurance Fund held by the State Treasurer in compliance with the 
Company's Charter. 


AIRFIELD FIRE INSURANCE CoO., 


Sout Norwatk, Conn, 





Is oirnctutcenscrsssdasessigeases ° 
Reserve for all liabilities, including re-insurance.............++: ccesece 


83, “00 
PE NR ee hiairscsstencodesesssbenretvevesteess ccccevecccecces ° S461 


33,461.00 





H. R. TURNER, Secretary. W. S. HANFORD, President. 


DRIATIC FIRE INSURANCE CoO., 


Or tHe City or New York, 


Office, No. 187 Broadway. 
Capital paid in in cash 
Reserve for all liabilities, including re-insurance. 
Net Surplus 


N. G. ROGERS, Secretary. WM. A. SEAVER, President. 





OPE FIRE INSURANCE COMPANY, 


No. 167 Broapway, New York. 


pital 
Reserve Ge all liabilities, including re-insurance 
Net surplus 


J. W. aciceaeeea teri President. 


I. D. COLE, Jr., Vieo-Poitens, 
L. P. BAYARD, Secretary 





EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 
apital paid in in cash 
Reserve for all liabilities, including re-insurance 


Net surplus 
“4 WESTON, Vice-President. Ex-Gov. E. STRAW, President. 
youn’ C. FRENCH, ‘Secretary. FRANK A. McKEON, Special Agent. 
WHITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York ; and No. 136 
South Fourth Street, Philadelphia. 





EW YORK CITY INSURANCE CO., 


No. too Broapway, New Yor«x. 





JOHN W. SIMONSON, Vice-President. RICHARD L. FRANKLIN, President. 


J. DOUGLASS KINSMAN, Secretary. 


ERCANTILE MARINE 


Or Boston, Mass. 


INS. CO., 


api id in 
Reserve for ‘all ligbulidies, including re-insurance 
Net Surplus 
_— $700,011.53 
B. F. FIELD Js wie GEO. R. ROGERS, President. 
SMER & C 154 La Salle St., Chicago, Western General Agents. 


G2" The Company t tsa g 1 FIRE insurance business, 











RADESMENS FIRE INSURANCE CoO., 


No. 168 Broapway, New York. 








T. Y. BROWN, Secretary. D. B. KEELER, President. 





ONNECTICUT FIRE INSURANCE CO. 


Or Hartrorp, Conn. Incorporated 1850. Charter Perpetual. 
Capital paid in in cash 
Roave for all liabilities, including re-insurance --. 
Net surplus 
$x,441,165.41 
. BENNETT on President. 
H. BREWSTER, Ass’t Sec’y. 


eanene R. BURT, Secretary. 
GEO. W. ADAMS, Gen. Agent, Chicago, Ill, 
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THE 


RAVELERS LIFE AND ACCIDENT 


Insurance Company, OF Hartrorp, Conn. 


Cash assets, July 1, 1879 .........sceeeeeseeseececeescenceeeeeeeees $4,798,677.74 
Surplus, Mass. standard.......++ssseeseseeeceeceececeeeceeeeeeenes 1,286,943.37 
Cash benefits paid .......ceeeeceeececcrccsccercescserecesseensases 4,500,000.00 


LIFE AND ENDOWMENT INSURANCE of the best forms at low cash rates. 
REGISTERED ACCIDENT TICKETS at Local Agency or Railway Stations. 
GENERAL ACCIDENT POLICIES, for the year or month, written by Agents. 





JAMES G. BATTERSON, President. 
RODNEY DENNIS, Secretary. JOHN E. MORRIS, Ass’t Sec’y. 





New York City Office, Tribune Bullding. 


TIME-TRIED AND FIRE TESTED. 


HCENIX INSURANCE COMPANY, 


Or Hartrorp, Conn. 








Caghtel of Geb iti... ese cscccsesecccecovsccssesceseneesscoesgooss $1,000,000.00 
Assets, January 1, 1879........02-ceecesseeecererseerseseneseerenes 2,624,083.00 
Surplus over all liabilities, including re-insurance..........++++++++++ 756,530.00 





A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 


H. KELLOGG, President. 
D. W. C. SKILTON, Secretary. 





Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent, 





ONTINENTAL LIFE INSURANCE CoO., 


Hartrorp, Conn. 





New and attractive features in Life Insurance, Original with the CONTINENTAL, are 
he GUARANTEED ANNUITY, and the LIFE RATE ENDOWMENT POLICY. 

With the introduction of the LIFE RATE ENDOWMENT and GUARANTEED 
ANNUITY, it is believed that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the attention of all seeking insurance 
in any form to these sPECcIAL features. 








JAMES S. PARSONS, President. 
A. S. WINCHESTER, Vice-President. ROBERT E. BEECHER, Secretary. 


HE HOMCEOPATHIC MUTUAL LIFE 


InsurRANCE Company, No. 257 Broapway, N. Y. 








E. M. KELLOGG, M. D., President. * FRANK B. MAYHEW, Secretary. 


STEWART L. WOODFORD, Counsel. D. P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any other company. Women insured at 
SAME ratesas men. No restriction on residence or occupation. Policyholders voters at 


election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 


ENN MUTUAL LIFE INSURANCE CoO., 


Or PutLapecrnia. Incorporated in 1847. 








SRE Scere eer ene Pek ae DEN  Rae ere $6,632,594.00 





ENTIRELY MUTUAL. Dividends made annually, reducing the payments the second 
year. Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President. 


0 NO cee ee a Vice-President. 
PCH TT cciunbbtreihinih sincuniiahemansabiennmaieeezeed ad Vice-President. 
ITE (IIIT -0\invn a csc ccd tienen geenengibgabeeumimeniameeaiemmiaaaaniel Secretary. 
REEL AAA Sie Actuary 
J. W. IREDELL,, Supt. of Agencies, Cincinnati, Ohio. 
JAMES H. LANGFORD..................- General Agent, No. 161 Broadway, N, Y. 





—_—" LIFE INSURANCE CoO., 


Nos. 320 and 322 Broadway, N. Y. 





W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. 


DANIEL AYRES, M. D., LL.D., Medical Director. 





ASSETS, - - - - - $2,482,398.70. 


WILLIAM DUTCHER, Secretary. 





NE YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 


A. STODDART, General Agent. 





UNITED FIREMEN’S 


INSURANCE CO. OF PHILADELPHIA. 





Cash Capital, - - - - $200,000.00 
Re-Insurance Reserve, - - : - 45,707.00 
Other Liabilities, - - - - 12,539.00 
Reserve for Perpetual Policies, - - - 317,581.00 
Net Surplus, - - - - - 57:989.00 


Total Assets, - - $633,816.00 
WM. S. ALLEN, President. 


JAS. F. DILLON, WM. V. SICKEL, 
Vice-President. Secretary and Treasurer 


METROPOLITAN DISTRICT OFFICE, 
No. 165 Broadway, New York. 
WEED & KENNEDY, Agents. 








THE 


LONDON 


ASSURANCE CORPORATION. 





ESTABLISHED A. D. 1720, 





BENONI LOCKWOOD, Manager. 


No. 88 Wall Street, New York. 
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“OLD AND TRIED.” 
LENS FALLS INSURANCE CoO., 


Guiens Fatts, N. Y. 


1849. 1879. 





R. M. LITTLE, - - - -_ = __ President. 
J. L. CUNNINGHAM, Secretary, G. B, GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent. 


Twenty-Ninth Annual Statement, January 1, 1879. 


se Gena nene 
23,181. 
262,312 8 


415,782.51 
$901,277.21 


on id 
Unnsened Premiums—N. Y. S 
Net Surplus over all or ene 


Gross Cash Assets 


ized under the New York Sargety Funp Law, and has following Funps thereunder: 
Guarantee Surplus Fund 
Special Reserve Fund 


—- 


HENIX INSURANCE COMPANY, 


Or Brooxtyn, N. Y. 


JANUARY 1, 1879. 
Capital paid in in cash....... 
Reserve for all liabilities including re-insurance 


} ‘Net surplus. 


LT 

Total Assets $2,735,654.00 

The assets of the Phenix are larger than those of any other Brooklyn company, and it con- 

tinues to insure against loss or damage by Fire or against Inland ona Ocean Marine Losses 
on the most favorable terms. 

Orricgs: 
Nos. 12 and 14 COURT ST., BROOKLYN, No. 98 BROADWAY, BROOKLYN, E. D, 
And in the City of New York 
WESTERN UNION BUILDING, BROADWAY, CORNER DEY STREET. 





STEPHEN CROWELL, President. 
W. R. CROWELL, Secretary. 


PHILANDER SHAW, Vice-President. 
EDWARD HASLEHURST, Sec’y Brooklyn Dep't 





ne MUTUAL MARINE & FIRE 


Insurance Company, MILLviLte, N. J. 





FIRE MARINE AND INLAND. 


Assets, January 1, 1878 $1,454,936.23 





LOSSES PROMPTLY ADJUSTED AND PAID. 





N. STRATTON, President. F, L. MULFORD, Secretary. 


G* C. CLARKE, 
INSURANCE AGENCY, 





Nos. 161 & 163 La Salle Street, Chicago. 





LONDON ASSURANCE CORPORATION—LONDON, 

MANUFACTURERS FIRE AND MARINE INSURANCE COMPANY—BOSTON. 
PENNSYLVANIA FIRE INSURANCE COMPANY—PHILADELPHIA. 
HOFFMAN FIRE INSURANCE COMPANY—NEW YORK. 

NEPTUNE FIRE AND MARINE INSURANCE COMPANY—BOSTON, 
PEOPLES FIRE AND MARINE INSURANCE COMPANY—TRENTON, N. J. 
BOYLSTON MUTUAL INSURANCE COMPANY—BOSTON,. 

SAFEGUARD FIRE INSURANCE COMPANY—NEW YORK. 


_— & LANGSDORF, 


Insurance Agency, 





No. 105 North Third Street, - - = = St. Louis, Mo. 


Chamber of C Building. 








Citizens Insurance Company 

Albany Insurance Company 

Manufacturers Insurance Company 

Farragut Insurance Company 

Lenox Insurance Company 

Germania F. & M. Insurance Company ........ Sv cstsevevedhooweesn Cincinnati, O. 
Lorillard Insurance Company New York, N.Y. 


PRINGFIELD F. AND M. INS. CO., 


Or SprinGrigz_p, Mass. 








STATEMENT, JAN. 1, 


547,672.42 
16,650.00 $1,382,626.97 


$377,993.66 


Surplus over all Liabilities 
1,127,993,66 


Surplus as regards Policyholders 





: DWIGHT R. SMITH, President. 
SANDFORD J. HALL, Secretary. A. J. WRIGHT, Treasurer 





NEW YORK AGENCY, 150 BROADWAY; Bicztow, Corr & Pack, Agents, 
WESTERN DEPARTMENT, CHICAGO ILL, ]. Harpine, Gen'l Agent. 





INCORPORATED 1848. 


NION MARINE AND FIRE INS. CoO., 


OF GALVESTON, TEXAS. 


CASH CAPITAL, 


W. F. BEERS, Secretary. I, DYER, President. 
General Agents: Hutchinson & Mann, San Francisco; P. F. Peseno & Son, Raleigh, N, 
C.; R. J. Smith, Chicago; W. H. Markham, St. Louis. 


This Company represents as General Agents for Texas, the Traders Insurance Company, 
of Chicago ; the Mobile Fire Dep’t Ins. Co. ; and as Local Agents for Galveston, Lancashire 
Insurance Co., of England. Marine risks written in the London Assurance Corporation and 
Ocean Marine Insurance Company. 


IRGINIA FIRE AND MARINE INS. CO. 


Or Ricumonp. 
INCORPORATED 1832. 








Capital paid up in cash 
Reserve for all liabilities, including re-insurance 
Pe NS Sd ba tr cone cone dedncnsobabuneivset5sdiseadds seewens 172,905.00 





W. H. McCARTHY, Secretary. W. L. COWARDIN, President. 


Baker & Kirsy, Agents, No. 1 Pine Street, New York. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newsotp, Agent, No. 228 Walnut;Street, Philadelphia. 
Ho us & Snow, Agents, No. 85 Devonshire Street, Boston. 





ORGANIZED 1817. 


IRE ASSOCIATION 


Or PHILADELPHIA. 


STATEMENT, JULY 1, 1879. 


Unpaid Losses and other Liabilities 
Premium Fund 
NET SURPLUS OVER ALL LIABILITIES 


ANDERSON & STANTON, General Agents, 


No. 152 BROADWAY, NEW YORK. 





CHARTERED 18:1. 


EWARK FIRE INSURANCE CoO., 


Newark, N. J. 





Cepital paid up 
Reserve for Re-insurance and other Liabilities 


CEPHAS M. WOODRUFF, President. JOHN J. HENRY, Secreiary. 


ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 








e®; 9 'oocs 
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N®” YORK BOWERY FIRE INS. CO. 





OFFICES: 124 BOWERY AND 8 PINE STREET. 





BaGMA...ccccrcccvecccseccccrcscsscccsseseccescesoseseoscesoseoecs $300,000.00 
ES DUN cscccdeciaee erernceserdean cepesapayessssesioness 60.619.00 
nice eepidneeeebinsedinsGkesuchicmelrunstEsneereoreraaeabn 785,986.00 
Not Garplas..cccccccccccccccccccvcccccccccccccccccccccccbccscccccs 410,567.00 


JNO. A. DELANOY, Jr., President. HENRY GRIFFEN, Secretary 


ERMAN-AMERICAN INSURANCE CO: 


Or New York. 
BOREEL BUILDING. 
Gee Ra, Ps Be isi sisssntccnsssitidsicconssccdeapsoctaced $2,471,781.00 
Reserve for Unearned Premiums..................0.c0ccccececuces d 
BE BEN 65005 6h 5660 cee kinds sie eeesscsess cnc vovacdes cd’ Wines 
Se EE csc kesvcicccesevesbubecawdsnieddersesssivecneoounee 1,000,000.00 
FOS NP iscncsewscescenceceenendendacdybbseniaséseweeeincote 815,049.00 


EMIL OELBERMANN, President. Sa.471.702-00 

JOHN W. MURRAY, Vice-President. JAMES A. SILVEY, Secretary. 
THOMAS F. GOODRICH, Secretary Agency Dep't. 

JOHN MARR, General Agent. JAMES NOXON, Special Agent. 





B. S. BROWN, Vice-Presiden. 


J. B. HALL, President. 
H. N. HENDERSON, Secretary. 


OME INSURANCE COMPANY, 


Cotumsus, Onto. 





AGENCIES IN THE PRINCIPAL WESTERN STATES. 





RR RI MOE. 55s ice issscresastenisecsssdcheensesseeiuead $250,000.00 
Re-insurance Fund. ........cccccscccccvcscssccsccccscceccccccccccese 76,246.00 
Unpaid Losses... .cccccccccccccccccccccccccccccccscccccoccsescccces 18,500.00 
FE Bo occ ccccnccccccncnsusevcnsescasvocesecssoseneesesssesé 70,088.00 





UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


ANEVUIL HALL INSURANCE CO., 


Or Boston, Mass. 





OFFICE: 60 DEVONSHIRE STREET. 





Cath Capt... cccvccscscocvvcccesvospsevecssescovessoveezescoessoeued $300,000 
GRO DIG sor retiwideicediccc recs stddeebstdevestnel sveswtwedests 519,943 
PONE BI ic ki dieccewesecdcnnscsnncesscéedsussesess ésbccbueseesss 31,092 





K. S. CHAFFEE, President. .H. D, BRADBURY, Secretary 
S. S. NORTON, General Manager. 





Joun J. SurpHerv, General Agent Western Department, Cleveland, Ohio. 
Farnswortu & Ciark, General Agents Pacific Department, San Francisco, Cal. 
Tiryovu, Schoonmaker & Co., General Agents, 71 Liberty Street, New York. 





ORTHERN INSURANCE COMPANY 


Or New Yorx, WATERTOWN. 


I, ORE Ti ecsisovsnni crore satousensexseevenesoastentet $410,467.00 
Capital Stock paid in.......cccccccscccccccccccccccoscvccsvcccesocees 250,000.00 
Net surplus over all liabilities, including re-insurance reserve........... 53,128.00 


G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 145 Broapway. 


OYAL CANADIAN INSURANCE CoO., 


Or MonrTrREAL. 





ANDREW ROBERTSON, Presipent. 
Hon. J. R. Tuisaupgavu, Vice-President. 


Artuur Gacnon, Secretary. 
C. F. Sisz, Boston, Resident Manager for the United States. 





Charles M. Peck, Manager, - - - - ~- No. 60 Liberty Street, New York. 


T. R. Burch, General Agent, Oe Bele wae a Bee ee Chicago, Ill, 
J. A. Rigby,General Agent, - - - - = = = = Baltimore, Md. 
Donglas West, Manager, - ps d+. ei © - New Orleans, La. 
W. J. Callingham & Co.,Gen.Agents, - - - - - = San Francisco, Cal. 





THE 


OSTON UNDERWRITERS, 
COMPOSED OF THE 
ELIOT INSURANCE COMPANY, FIREMEN’S FIRE INSURANCE COMPANY, 
AND WASHINGTON FIRE AND MARINE INSURANCE COMPANY, 
Boston. 


SEMI-ANNUAL STATEMENT, JULY 1, 1879. 


CD CORRE oie. ce ces se bens 060052000 06s ep eUeeneesiednsegewg site oes 000.00 
SD SNL, 0 5 indie ebinkden< 504465 sansnte ene eeeenaveepeeseens es 1,900,499.86 
Net Burpee... ivcvesecscovedeccvedeccscesevcovesecesesccecseensssee 680,053.35 





FRED. S. JAMES, General Agent, 114 La Salle Street, Chicago, Ills., 
FOR THE STATES OF 
Onro, Kentucky, Wisconsin, Miucnican, Iowa, Ituimors, Missouri. 


ERIDEN FIRE INSURANCE CO., 


Meripen, Conn. 





L. W. CLARKE, President. E. B. COWLES, Secretary. 





Capital paid in in cash ......... dovcaben huge cordecscscenscoeescessees $300,000.00 
Reserve for all liabilities, including re-insurance.............0+++++e0++ 119,612.00 
Net Surplus.......ccccccccccccccccccccccccccccccccccvcccsescvcccecs 20,418.00 

Det DI oie sicisns sansa <pngpeckd | <abeddaeseudebveabebed $440,030.00 





WESTERN DEPARTMENT, CLEVELAND, OHIO. 
JNO. J. SHIPHERD, Gen’! Agent. 





| eames atlas FUND INSURANCE CoO., 


CALIFORNIA. 





Losses Held cimos orgamlsntion......0000.2.cccccccccccccccccccsesscoccces $3,600,000 





D. J. STAPLES, President. 


ALPHEUS BULL, Vice-President. GEO. D. DORNIN, Secretary. 





General Department, cor. Lake and La Salle Streets, Chicvgo. 
THOMAS S. CHARD, Manager. 





Moete FIRE DEPARTMENT INS. CO. 


OF MOBILE, ALA. 





This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 
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INSURE WITH 


THE JERSEY CITY 


INSURANCE COMPANY, 


ORGANIZED 1856,) 


Office, cor. Washington and Montgomery Sts., Fersey City, N.F. 





Cash Capital, —- 
Cash Assets, (January 1, 1879), 


$150,000.00 
202,317.41 


This Company insures against loss or damage by fire on the most favorable terms, 
All Losses Promptly Adjusted. 


Will Remove May rsth to corner Montg 
Bank Building. 


H. C. PEARSON, Secretary. 





y and Washington Streets, Second National 








N. FOOTE, President. 


PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 


Assets over, 


$1 1,029,397 


Surplus, over 1,000,000 


A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President, J. M. HOLCOMBE, Secretary, 








Underwriters’ Association 


OE NEW YORK. 





Knickerbocker Fire Insurance Co. 

Globe Fire Insurance Co. 

Sterling Fire Insurance Co. 
Manufacturers and Builders Fire Ins. Co. 


Cash Capital 
Re-insurance and Liabilities 
Net Surplus 406,512.00 
Aggregrate Gross Assets, January I, 1879............ .$1,450,882.00 
SATTERLEE, BOSTWICK & MARTIN, 
General Agents for the United States. 
169 and 171 Broadway, New York. 


NorTH-GERMAN FIRE 


INSURANCE COMPANY, 





HAMBURG, GERMANY. 


UNITED STATES BRANCH, 202 BROADWAY, NEW YORK 
CHAS. H. FORD, General Agent. C. KUHL, Manager. 


The Life Insurance Co. of Va. 


PETERSBURG, VIRGINIA. 


ESTABLISHED MAY ist, 1871. 
D. B. TENNANT, | Vice Presidents. SAMUEL B, PAU President. 
R. B. BOLLING, — Z JOHN F. LAY, Superintendent of Agencies, 


ASSETS, ° : : : : I 
LIABILITIES, - ° ° ° ° +49 ener 


Issues policies of Insurance on Lives participating and non-participating. 

No one has ever had to enforce claims against it by a judgment at law. 

It has paid out in Virginia and North Carolina mp § $250,000. 

Its Assets are larger in proportion to liabilities than those of any Life Company in the world, 

It invests the reserve of its business as near its policyholders as possible. 

Its losses by bad investment or shrinkage of values altogether have not exceeded $1,500, 

Its premiums are as as safety permits, being lower than the mere mortality of 
unexamined lives. 











: Premium Examples: 
t policy $1,000 


, thirty-five, 
vote age ty: 


N 2 
Continued $20.45 per annum, 
gag 06C«”* 








, a se 


Fire Snéueance Society. 
WN owich, Eng. 
Established 1797. 

Rire Insurance Eaelusvely. 
Deposit with Yao York State Ins. Dept. 
for Sccurity of United States Policy Holder, 
$300,000. 

United States “Cunstees: 

Hany T. Hiteh, Ssq., of I. F€. Swift J Go. 


Sudeick Chauncey, Esq., of Fabbri § Chauncey. 
}. Rugustus Haolett, Esq., of Hulett 3° Couance 


Tere “York No. 64 US all St. 
Offices : oN’. 0. 206 Broadway. 


Charles BP, Frame, 
4. Sloonigomery FEare, 


(esident )Canagers. 
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Provident Life and Trust Co., 


OF PHILADELPHIA. 


EXTRACT FROM ANNUAL REPORT, 12 MO. 31, 1878. 


Mebith Ot MATE QUOD... . cove cove ccoeccccsscoccccoscccccossvccscbncsessencs $4.319,987 62 
Liabilities. .....-.--.2 .--------20- -220 ee ee cone cone cone ce ee s- cone cece eeeeenee 35322,845.40 
Serpe. ... ....200- cccccgcosccccsce coseccsccecnsvesucessosesecesscecs $997.142.22 


MORTALITY EXPERIENCE FROM 1866 TO 1877. 


Probable Death Losses according to the American Experience Table of Mor- 





tality, (52 lives)... 2.222. ene cccn cen ccce neces ec cnescocccccecncecece $1,517,908.00 
Actual Experience of the Company during the whole period (331 lives). .....-. 996,159.00 
DiSerenc? 2.0 cccc cece conc cccc ccc cccececcccccccsocccsccccccccececees~ $521,749.00 


A LOW RATE OF MORTALITY MAKES CHEAP INSURANCE. 


LIFE ASSOCIATION 


OF AMERICA, 





ST. LOUIS, MISSOURI. 


i MI dine svn wcdcicidsnnti icnounaneiel President. 
os ae. el ee chen Vice-President. 
ee 26, EAP sctcs “xicdeweieces Seid aautics 2d Vice-President. 
Pees WN. TEU ROUE 5 ih 6 0665 Foo 00K 6 aS Reside owen ene Actuary. 
Ce ys: Ee ene eee eee eee ee Secretary. 


Life Endowment and Term Insurance. 





ESTABLISHED AUGUST, 1850, 


THE MANHATTAN 


LIFE INSURANCE COMPANY 


OF NEW YORK. 





Assets, January 1, 1879, . 5 , 5 ‘ $10,096,524 
Total amount paid to policyholders to date, ‘ . 14,418,510 


This Company has always paid its dividends in cash, and never has been so unsuccessful 
as to pass a dividend. 


TE id. sicccawagesumioumrican samnusanaenebansasmeieddiewewaine $1,758,000 


All Policies are incontestable after five years on account of errors, omissions and mis- 
Statements, 


Agents wanted in all parts of the Northern and Eastern States. 
HENRY STOKES, President. Cc. ¥. WEMPLE, Vice-President. 


J. L. HALSEY, Secretary. S. N. STEBBINS, Actuary. 
H, Y. WEMPLE anv H, B. STOKES, Ass t Secretaries. 





CONTINENTAL 


INSURANCE COMPANY 


Or THe City or New York. 


Nos. 100 and 102 BROADWAY. 





STATEMENT (JAN. 1, 1879.) 





Cash Assets, July1, 1878, - - - - - - = = $3,327,77%.74 

Claims for Losses, Dividends, etc., - oe - - - 228,965.26 

Capital (paid up in cash), c=. OCF we oe a BASS 1,000,000.00 

Unearned Reserve Fund, - - - - - - - - =  1,060,384.2r 

Net Surplus, - - - - - - - - - - 1,038,422.27 
Directors: 


H. H. LAMPORT, Vice-President. GEORGE T. HOPE, Paesident. 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
Cc. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 


JOHN K. OAKLEY, General Agent. 





THE 


UEEN FIRE 


Insurance Company, of Liverpool and London. 


TRUSTEES IN NEW YORK: 


tt Ti I cccinicnciiastecencccssqicomedennagediaul (Babcock Brothers & Co.) 
ee a ee rT en Pres’t Seaman’s Bank for Savings, 
SONNE TE, TR cccps cnvisscetienqucctstensstetesenesses President Manhattan Bank, 





DIRECTORS IN NEW YORK : 


Samuel D. Babcock, | H. B. Claflin, | F, H. N. Whiting, | j; Boorman Johnson, 
Henry F. Spalding, David Bingham,| Martin Bates, osiah M. Fiske. 





Office, No. 37 and 39 Wall Street. 





WILLIAM H. ROSS, MANAGER. 


HARTFORD STEAM BOILER 


Inspection and Insurance Co. 


Issues Policies of Insurance, after a careful inspection of the Boilers, covering all loss or 
amage to 


BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS. 





The business of the Company includes all kinds of Steam Boilers—Stationary, Marine 


and Locomotive. b 
Full information concerning the plan of the Company’s operation can be obtained at the 


HOME OFFICE, IN HARTFORD, CONN., 
or at any Agency. 





J. M. ALLEN, President. W. B. FRANKLIN, Vice-President, 


J. B. PIERCE, Secretary. 





New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’l Agent. R. R. McMURRAY, Inspector. 














528 


THE SPECTATOR. 


ie XXIII.—No, 2 
August, 1879, 





SS 





THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1852. 


Management Staff in the United States: 
MANAGER FOR UNITED STATES, 
HENRY ROBERTSON, - - - - - No. 187 Broadway, N. Y. 
AGENT FOR NEW YORK CITY AND BROOKLYN, 
CHARLES M. PECK, - . . - - - No. 69 Liberty Street, 


GENERAL AGENTS. 
W.G.FERGUSON, - - - - - - mr he - Chicago, Ill. 
Cincinnati, Ohio. 
- Philadelphia, Pa. 
Rochester, N. Y. 
- Worcester, Mass. 
Charleston, S.C. 
- - - - - - - - - - Houston, Texas. 
From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 





ESTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


Tue AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 
INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance ... 733,418.00 


Net Surplus 216,646.00 


$1,105,064.00 


TI, Nd Siew. sisiw ee nied wisis eeea.wiiere 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent 


La Caisse Generale, 


OF PARIS, FRANCE. 


ASSETS, in the United States, January 1, 1878 $449,491.00 
LIABILITIES, including Re-insurance Reserve 177,037.00 


ISAAC MUNSON, Secretary, 
H, M STEVENS Assistant Sec’y. 





JULIEN LECESNE, Resident Secretary, 
Western Union Building, New York, 


T. J. TEMPLE ............--.-----.-..------Manager for the Middle States, New York. 
RICHARD PORE .00ccecccccesesse General Agent for New England States, Boston, Mass. 


W. G. McCORMICK : 
B. D. WEST General Superintendent Western Department, { 


J. B. BENNETT General Agent, St. Louis, Mo. 
HUTCHINSON & MANN...........General Agents, Pacific Coast, San Francisco, Cal. 


Local Agent, } Chicago, Ill. 


Unitep States TrusTEEs 1n New York: 


of Messrs. De Rahm & Co, 
of Messrs, Coudert Bros, 
of Messrs. Renauld, Francois & Co. 


LOUIS DE COMEAU, Esq 
CHAS. COUDERT, Jr.. Esq 
CHARLES RENAULD, Esq 





cy 


TWELFTH,.ANNUAL STATEMENT OF THE 


SAINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 


FANUARY 1, 1879. 


Cash Capital $400,000.00 
Surplus.....---.2.--22----22202- eee eenn eee e cee ween eeee ene Jone teen eeen anne ee 441,900.00 


Total Assets $841,900.00 


Cash Capital 
Re-insurance Reserve. 
All other Liabilities... 
Net Surplus 


CHARLES A. EATON, Secretary. C. H. BIGELOW, President, 





WHITON & TREDICK, Agents, 


165 Broapway, New York. 


Scottish Commercial 


INSURANCE COMPANY, 


Glasgow, Scotland. 





FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $360,000 are in Govern- 
ment Bonds) 
Reserve for Re-insurance and all other Liabilities 


NET SURPLUS 





UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St., New York City. 
E. W. CROWELL, Resident Manager. 


Western Department, St. Louis, Mo. : 
WM. R. KERR 


AMAZON 


INSURANCE COMPANY, CINCINNATI. 


GENERAL AGENT, 





Cash Capital, 


Gross Assets, 


$300,000.00. 
605,317-14. 


Net Surplus, 208,974.46 


Stockholders Individually Liable. 


GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 


J. H. BEATTIE, Secretary. 
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INCORPORATED 1810. CHARTER PERPETUAL. 


Tue AMERICAN FIRE 


Insurance Company, 





No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 





Insure Acoainst Loss By Fire ONLY. 





Capital paid in in COUR sascha eewtanetacadetsseanes $400,000.00 
Reserve for all liabilities, including re-insurance ........ 448,703.00 
Net Surplus .... 2.2... - eee ceee eee cece eee eecececees 516,01 3.00 

TES; BOOED 6056000504 6s ddRe eee sree se $1,364,716.00 





DIRECTORS : 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm, W, Paul. 
John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R, MARIS, Pres’?. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WaLNuT STREET, PHILADELPHIA. 





Ce OO ie i ens cscs kh dn tn cdeeentydnasteves $400,000.00 
SEN 55s c5chnn kone cen ceeen wane aaeebcakewne 765,025.16 
are ae ar RE a es, ON cot 670,212.88 

SORE, RNa en teehee sednscetidumenenns $1,835,238.04 





This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for alimited time. Also, on Furniture, Stocks, and Merchandise g lly, on liberal 
terms, 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 

Directors.—John Devereux, Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, 
Thomas Smith, Henry Lewis, Daniel Haddock, Jr., Franklin A. Comly, Edwin N. Benson. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President. 
JOHN L. THOMSON, Assistant Secretary. 








ALLIANCE 


Insurance Company, 


OF BOSTON. 


Office, No. 43 Milk street, corner of Arch. 





GEO, H. LONG, President. 


CHAS. R. HOWARD, Secretary. 


TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 1879. 


SUBSCRIBED CAPITAL, (Geld) 20. ccccwcccccccccccccoccccccccoccccecesce $1,125,000.00 
SRO CID GR ise ctietecwidhibcadeiipdaiatideetenesevedcecdbancenees 225,000.00 
Reserve for all other Liabilities, including Re-insurance.................-.- 320,466.25 
i ickindcccnttniieeicssscnsisensineintn veers 151,971.52 


po FE ee ee ee ee ee $607,437-77 


Deposited with Insurance Departments, 
$340,000 in U. S. BONDS. 


United States Branch, 160 Broapway, New York. 


HENRY HONIG, Manager. 





INCORPORATED MARCH 24, 1853. 


COLUMBIA 


FIRE INSURANCE COMPANY, 
No. 29 Liberty Stre Street, New York. 





CRBEE CA WPET Bilge icc cccc ence cc ee ccessceccscccnceccseccowsees atp.90e.c0 
Losses paid from organization to Jan. I, 1879. ........seeeeeeeeees $1,834,385.00 
SPINES SUNG. 65.5. 00:00 cen ecu Sir ecak sceviesen ceed cdgdambaiaancoesal 455,000.00 
STATEMENT, , JAN. te 1879. 
ASSETS. 
i CnneNn TOON o.., 5 inns sstubeiiahinnieninedsionigesnacnseeaibeals $241,203.75 
N. Y. City and Brookl a LE ID rie ndtectinbincpsncbuinipecnevcediad ,810.00 
RE SE Ae es eles sae: 9405.27 
Loans on call, secured wy Se 6D EE stacwaccncuskncsescceutepecces 44,000.00 
Bonds and Mortgages—property TINE cntasisnevctinencsomcsurierese "20,000.00 
Interest accrued and Premiums in course of collection..............----.- 10,125.17 
‘ $353,544-19 
LIABILITIES. 

SR ELE DELLA LT AERA REM $5,084.31 
SLE LEAR ES IEE LE ERLE LL LEILA ADS 36,791.87 $41,876.18 
en ae INNS UI i ic cccncisnnicimecmesssigaubdosseonnon $311,668.01 
I Si a ee sae 300,000.00 
PPI hiaick-sunicbuicivad duis won-cipabieiidadetaahincendadaetantnnin $11,668.01 


JOHN B. ARTHUR, Secretary. GEORGE W. SAVAGE, President. 





WESTERN DEPARTMENT 


OF THE 


COMMERCIAL 


FIRE INSURANCE COMPANY, 


OF NEW YORK. 


Cash Assets, - - - - - 


$510,640.00 
Surplus to Policyholders, © - - - - 170,523.00 
Losses paid since organization, - - - 1,920,594.64 
Book par Value of Stock, - - - - 185.26 





COMPANY ORGANIZED, A. D. 1850. 


JOHN NAGHTEN, General Agent, 
OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. 





———e 
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UNION MUTUAL 


_ Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 


Assets, e-.31.1877, - $7,891,6'71.67 


Home Office, Augusta, Maine. 








Directors’ Office, 153 Tremont St., Boston, Mass. 





All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘‘ Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full canal puocdauns } premiums having been paid wholly in cash: 


Additional 
Time Under 
the Law. 


Amount due if Death occurs on Last Day | 


Premiums paid be- 
of Extension. 


fore Lapse. 





Premiums and 
Interest to be 
deducted. _ 


No, | Am’nt. 


Insu’rce 
over the 
Prem’ms. 


Age 
when 
stop’d, 


Due 


Age at | Am’t of 
Heirs. 


| Am’t. Death. 


Yrs. | Days. 


Zz 
° 


| Policy. 











$8,559.13 
8,050,62 
7,525.82 
6,982.64 
6,420.95 
5,843.26 
59479-49 
4,886.23 
45297-95_ 


$10,000 
10,000 
10,000 
10,000 
| 10,000 
10,c0o 
10,000 
10,000 
| 10,000 


$759.87 | $9.240.13 
1,041.38 6: 
1,339.18 
1,655.36 
1,990.05 
2,340.74 
2547-51 
2,843.77 | 

| 3y205.85 | 


$68: 
go8 
1,135 
1,368 
rine 
2,043 


2.270 
2,497 


OO COON Ques w 


a 








OO OY OAUNAWwW 
© OYN AQUA wW WV 


6,794.15 | 


J. P. CARPENTER, Secretary. 
A. G. MILTON, Actuary. 
NICHOLAS DE GROOT, Cashier. 


DANIEL SHARP, Vice-President. 
HENRY DPD. SMITH, Assistant-Secretary. 
A. HUNTINGTON, Med. Director. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 





Established 1847. 


CANADA LIFE 





Assurance Company. 





Capital and Funds, over $3,000,000 





HEAD OFFICE, HAMILTON, ONTARIO. 


A. G. RAMSAY, F. I. A. 
~-----+--F, W. GATES. 

R, HILLS. 
J. D. MACDONALD, M. D., and J. A. MULL \. M.D. 


Managing Director and President 


Vice-President 





The Company has Agents in all the principal towns throughout Canada, and a cor- 
respondent in London (England), authorized to accept premiums when that may be 
convenient to the assured. 





Every information may be obtained at the Head Office in Hamilton, Ont., or at 
any of the Agencies. 





THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 


ROBERT A. GRANNISS, ad Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres't, 


Cash Assets, Jan. 1, 1878, - - = - - $85,033,318.20 
Total Liabilities, at the same date,- - - ~- 80,762,289.00 


Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029.20 


Number of Policies in Force, 91,607. Amount at Risk, $294,514,212, 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


‘CENERAL ACCENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. ddress MERRELL & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, Baltimore, Md. 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

OHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AVETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L, BOARDMAN, General Agent for Northern and Western New York. Ad- 

ss CurisTig & BoarpMan, Troy, < - 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS D. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VaNuxem 
Bates & Lamserrt, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo, 

Cc, A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. ' 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


ProF. W. H. C. BARTLETT, Actuary. ISAAC F, LLOYD, ‘Sec’. 


PaciFic MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’t. GEO. A. MOORE, V.-Pres’t. 
JEROME C. CARROLL, Secretary. 


DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Bootn, United States Senator, Sacramento, 
E. B. Mort, Merchant, Sacramento. 
}: H, Carroii Capitalist, Sacramento. 
. S. ADAMs (Adams, McNeill & Co.), Sacramento. 
. F, Houcuton, President Home Mutual Fire Insurance Co., San Francisco, California. 
. S. Crocker importin, Stationer, Sacramento. 
R. C. Crark, County Judge, Sacrametto. 
Epwarp CADWALADER, Broker, Sacramento, 
Grorce A. Moorz, Insurance. 
Samue. Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Frank Mixer, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Boorn, Capitalist, Sacramento. 
M. Bryte, Capitalist, Sacramento. 
R, T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, $1,338,093.8r 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution, 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains & 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States. 
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INCORPORATED 1851. Purety Murtvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 





SPRINGFIELD, MASS. 
E. W. BOND, President. 
HENRY FULLER, JrR., Vice-President. 
AVERY J. SMITH, Secretary. 

OSCAR B. IRELAND, Actuary. 
ASSETS, Dec. 31, 1878, - = = = = = $6,382,446.05 
LIABILITIES, Dec. 31, 1878, e 7 ey oe 5:929,757-14 
SURPLUS (Mass. 4percent) - - - - - 452,688.91 
“ (N. ¥. 4% per cent), - - - - 882,272.00 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the value of previous payments has been spent in carrying the risk. 


Issues TERM POLICIES Covering the Productive Period of Life. 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, $8,503,243.6 


Invested in the best Class of Securities, 


Surplus, . . $927,035.95 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided ce the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, IIl. 








Attention Life Agents / 





RESERVE | En DOW MENT 














JOSEPH F. KNAPP, President. 
*7U9pIsesg-221A ‘NVNADSH ‘a ‘I 





METROPOLITAN BUILDING. 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan ]_ife [ns. Co. 


OF NEW YORK. 


Give better returns to the AGENT than any plans heretofore invented. 





_ First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Bend for the doc ts of the Company, which explain its plans fully. 








A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


. By NATHAN WILLEY, Actuary. 


Price $2.00 per copy’; sent postpaid to any address, 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


NEW YORK: OFFICES : 


CHICAGO: 
No. 16 Dey street. Salle 


No. 159 La 
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THE 


EQUITABLE LIFE 


Assurance Society. 


HENRY B. HYDE, President. 
JAMES W. ALEXANDER, Vice-President. 


Active business men who can show 
their ability to secure Life Assurance, 
are invited to apply to the Equitable 
Life Assurance Society of the United 
States, 12O Broadway, New York. 

The Society is prepared to make 
favorable Agency Contracts with such 
persons. 

The popularity of the Society and 
the peculiar advantages of its special 
methods of Assurance, indicated by its 
large and increasing business, render 
such contracts particularly advantage- 
ous at this time. 


E. W. SCOTT, Sup’t of Agencies. 





EF The Principles and Practice of Fire Un- 


derwriting, Systematically arranged. 


By Jos. M. Rocers, LL, B. The Standard Instruction Book for Agents, $2. 








———— 


THE 


BERKSHIRE 


LIFE INSURANCE COMPANY, 


OF PITTSFIELD, MASS. 





JANUARY 1, 1879. 


ASSETS. 


United States securities, market value 
City, county and municipal bonds, market value 

Mortgage loans, first liens 

Loans on approved collaterals ee ian eae SOO RUNG ACUN Ra ria OknbeNeeee 
Real Estate, company’s building 

Real Estate taken under foreclosure 

Premium notes on policies in force 

Stock in Massachusetts national banks, market value 

Cash in Company’s Office 

Cash in Banks . Se eee See 

Net premiums in course of collection. 

Net deferred quarterly and semi-annual premiums 

Interest accrued or investments 

Rents accrued 


193,573-93 
158,370.00 
355.10 
40,380.39 
22,776.82 
24,355.20 
61,323.47 
1,015.91 


$3,302,200.88 
LIABILITIES. 


Re-insurance reserve (4 per cent Actuaries’ table) 

Losses reported but not yet due 

Contingent liabilities (being policy claims not adjusted -.. 
Unpaid dividends 

Premiums paid in advance 

Sundry ledger credits 

Surplus 


$2,939,398.09 
40,117.00 
19,397-34 
8,456,93 
14,440.16 


$3,302,200.88 


If the reserve is estimated by the New York standard (4% per cent American Experience 
Tables), the surplus of the Company is increased about $170,000, making a total surplus of 
$450,350.68. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer. 
WILLIAM H. HALL, Assistant-Secretary. 





EF The Spectator Standard Surveys. 


A new and improved form of BLanKs For SuRvEYs AND D1AGRAms of all risks 
(other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 





NINETEENTH ANNUAL STATEMENT, JANUARY 1, 1879. 


AMERICAN Sscockn aa Co. 


Organized A. D. 1859. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses 


written on property situated in Chicago or any large city. 


Cash Capital, : - - 
Total Cash Assets, - - e 
Re-insurance Reserve and other liability, 


Cash Surplus as regards Policyholders, 
Deduct Capital, - > 


Cash Surplus as regards Stockholders, 


Installment Notes on hand Jan. ist, 1879, $1,452, 272. 66. Losses paid from 1874 to 1879, $1, 396, 599. $3. 


Private Barns, their Contents, Farm Property, Churches and School Houses. 


Number of Policies written from 1859 to 1858, 284,876. 


CHICAGO, ILL 


No Policies 
In force, 138,310. 


$200,000.00 


$879, 390.00 
410, 378,00 


~ $469,01 2.00 
200,000.00 


"$269,012.00 


DIRECTORS. 


H. Z. CULVER, Hon, WM. H. BRADLEY, 
D, A. KNOWLTON, es M. A. HOYNE 


WM, H. OVINGTON: R. B. CURRIER, 


Hon. H. N. HIBBARD, 
J. M. BAILEY, 


pa CHAS. L. CURRIER, 
NICHOLAS TKRANSZ, 


LOYAL L. MUNN, 


OFFICERS. 


H. Z. CULVER, President. 


HON. H. N. HIBBARD, we President. 
R. 


CHAS. L. CURRIER, Secretary. M. A. HOYNE, Treasurer. 


- CURRIER, General Agent. 
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WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 


Statement, January 1, 1879. 


Cash Capital, - - . : $200,000.00 
Re-insurance Fund, - . - - 443,688.00 
Amount reserved for unpaid losses 
38,650.00 
and all other claims, - - ~ 
Net Surplus, - - - - - 82,477.50 


Total Cash Assets, - - $764,818.00 


WILLARD IVES, President. 
C. H. WAITE, General Agent. 


U. S. GILBERT, Vice-President. 
J. M. ADAMS, Secretary. 





An Instruction Book for Fire Insurance Agents. 


Tue PrINcIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, #rs¢, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

4&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Pudltshers, Printers & Stationers. 


OFFICES OF THE SPECTATOR: 


NEW YORK: 


Cuicaco: 
No, 16 Dey Street. No, 159 La Salle Street. 





Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, ° ° ° ° . ° PRESIDENT, 
HENRY ECROYD, VICE-PRESIDENT, 
JAMES M. BOWMAN ° . . ‘ ° SECRETARY, 
W. H. H. WALTON, ss «. so @& o Ta 


Tora LosseEs PAID SINCE 
ORGANIZATION, 


$7,420,111 





A. E. MOORE, 


Manager Eastern Department, 


No. 361 BROADWAY, NEW YORK CITY. 
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ASTNA LIFE INSURANCE CO. 


OF HARTFORD, CONN. 














ASSETS, January 1, 1879, - ‘ ‘ : -  $25,120,804.24 





MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. H. W. ST. JOHN, Actuary. 
J. L. ENGLISH, Secretary. G. W. RUSSELL, M. D., Consulting Physician. 


GENERAL AGENTS: 
G. DEWEY .......-.--- Posten’, Me. | C. BD. PROB cccscccscoss Albany, N. Y.| DAviID CLARKE.......... Mobile, Ala. F. T. & T. C. DAy...Milwaukee, Wis, 
A 


A. 

W. A. STONE......... Concord, N. H.| W. G. CHAFFEE....... Oswego, N. Y.| J. T. MCMILLAN..... Gainesville, Fla. STONE & MARTIN...... Topeka, Kan, 
E. G. MASON.......--++ Rutland, Vt.| JNo. E. BAKER...... Rochester, N. Y.| WM. E. FITZGERALD..N. Orleans, La, J. W. WHARF........... Detroit, Mich 
E. E. SARGENT..... St. Johnsbury, Vt. OSHER & THORPE....Auburn, N. Y.| F. E. PERRIN.......... Louisville, Ky. Be BORER .cccces Portland, Oregon 
DWIGHT CHESTER..... Boston, Mass. | WM. ERDTMAN...265 Broadway, N. Y.| W. D. TALBOT...... Nashville, Tenn. JONATHAN KELLOGG. Little Rock, Ark, 
6, ho: eee Providence, R. I. | C. R. LANE............ Malone, N. Y.| E. DEAN Dow....... Knoxville, Tenn. ORR & CHRISTMAS. Montreal, Canada 
HeEMAN A. TYLER....Hartford, Conn. | C. C. HERRICK......... Newark, N. J.| FRANK RENO........ Cincinnati, Ohio J. R. ALEXANDER...Montreal, Canada 
F. H. WELD & Son..N. Haven, Conn, | C. H. BRUSH........ Philadelphia, Pa.| Geo. F. SADD.......... Geneva, Ohio W. H. OrR.......... Toronto, Canada 
D. H. TERRY ...... Bridgeport, Conn. | D. P. CHAPMAN....... Pittsburgh, Pa.| HORACE STILSON..... Cleveland, Ohio H. BUCHANAN, Jr....... Newport, Ky, , 
D. A. PECK....... Middletown, Conn. T. R. ALEXANDER....Baltimore, Md.| R. H. ALLISON.......... Mexico, Mo. R. HARPER........... St. John, N. B. 
H. B. MoorE........ Hartford, Conn.| A. H. BEACH...... Wheeling, W. Va.| PAUL & MASON.......... Chicago, Ill, C. W. DANNALS...San Francisco, Cal, 
L. MORTON.........-- New York City.| W. H. Crow.......... Raleigh, N. C.| R. W. KEMPSHALL........ Peoria, Ill. A. M. ATKINSON ........ Wabash, Ind, 
EDWARD KENT....... Syracuse, N. Y.| W. B. GULICK....... Columbia, S. C.| J. W. & J. E. WHARF....... Olney, Ill. W.C. GRIFFITH.... Indianapolis, Ind, 
BE. PB. DOR 0. .cccsccce uffalo, N. Y.| C. W. HARRIS.......... Augusta, Ga.| J. L. MILES...... Cedar Rapids, Iowa 





THE NATIONAL LIFE INSURANCE COMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 
Branch Office: 157 to 163 LA SALLE STREET, CHICAGO, ILL. 


WHERE THE BUSINESS OF THE COMPANY IS TRANSACTED. 





CasuH CAPITAL, - - - - $1,000,000.00 
Total Assets, January 1, 1878, - - 4,004,844.71 
Total Liabilities, January 1, 1878, - - - - - - - 2,676,746.09 
Surplus, being Security additional to the Re-insurance Fund, - - - - - 1,328,098.62 
EMERSON W. PEET, President and Actuary. J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 


SAMUEL M. NICKERSON, Chairman Finance and Ex. Committee. 
FOSEPH W. BRAZIER, Manager, 155 Broadway, New York. 


Northwestern Mutual Life Ins. Co. 


OF MILWAUKEE, WIS. 
ASSETS, Fan. 1, 1879; - - - - $17:974,879.20 
Surplus (over 4 per cent Reserve), - - - $2,901 3,132.31 








tae For each of the past five years (1874, 1875, 1876, 1877 and 1878) its interest receipts have 
exceeded its entire death losses and working expenses. This showing is unparalleled in the history 
of Life insurance. 4&} 


H. L. PALMER, President. MATTHEW KEENAN, Vice-President. EMORY McCLINTOCK, Actuary. WILLARD MERRILL, Secretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 
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FIRE INSURANCE STOCKS AND DIVIDENDS.—NEw YorK STATE COMPANIES. 
(Correctep To JuLy 31, 1879.) P 


Year of 
Incorporation. 





1852 | 


1852 
1864 
1853 
1856 
1825 


1859 | 
1872 
1824 
1858 
1846 


1856 
1872 
1853 
1833 
1871 


1872 
1870 
1857 
1853 
1852 


1850 
1857 
1852 
1838 
1876 


1833 
1863 
1823 
1832 
1872 


1850 
1822 
1872 
1851 
1853 


1851 
1853 
185, 
1855 


852 
1872 
1853 
1859 


1864 


1852 
1850 


1858 
1874 
1824 


1867 
1837 
1853 





— 


| Farragut. 


Name or Company. 


Capital. 





Albany-.. --- 
American 


American Exchange - -- 
Broadway 

Brooklyn ...-. 
OS EEC 
Buffalo German...-....- 





CIN 6 cccececccccsce 
City 
Clinton... 
CIEE. ccccwcs cose 
Commerce, Albany..... 





Commercial 


mpi City. 5 
Em BEER wcceccosscsce 











ees 
Firemans Trust -.......| 
German-American ..... | 
| SS | 






CES 
Importers and Traders. 
WR acne cwsescovcsses 
ys EE : 

ings County... 
Knickerbocker 


DER piccdces coace 
DET bkbbtesndoes coun 








Manhattan ....... e 
Manufact’rs & Builders 


Mechanics and Traders 
Mercantile 


Merchants 
Montauk ...... 





eS: 
New York and Boston... 


New York Bowery. .... 
New York Central..... 
New York Equitable... 
New York Fire........ 
New York City........ 


Nia 


Republic 
Rochester German....- 


Seantiard SSR 





s 
< 
~ 
< 
¢ 
© 
s 
S 








Watertown .... 
Westchester. ........ 
Williamsburgh City.... 























Par Valuo of 
Stock. 








ANNUAL DIVIDEND—PER CENT. 


Cash Dividends 
Paid During 1879. 





























1865. 1866, 1867, 1868. 1869.| 1870,| 1871. 
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Extending Their Western Business. 


For the past five years, the Eliot, Fireman’s Fire, and Washing- 
ton Fire and Marine Companies, of Boston, Mass., have been doing a limited 
agency business in the West, writing a joint policy, under the name of the ‘‘ Bos- 
ton Underwriters.” Mr. Fred. S. James, of No. 114 L1 Salle St., Chicago, their 
active general agent, has managed this business in so satisfactory a manner, that 
they have recently decided to establish new agencies in the West, and gradually 
extend their business by securing at all desirable points agents worthy of the 
company. 

They present a statement that should make them a desirable acquisition to any 
agency. With a combined capital of $900,000, assets of $1,900,499.86, and net 
surplus of $680,053.35, they should command a fair share of good business. 

Mr. James is one of the most popular agents in Chicago, and with his experience 
of over fifteen years in the insurance business, is well qualified to care for the inter- 
ests of the Underwriters. His territory embraces all the Western States, includ- 
ing Ohio and Kentucky, and we can assure any of our readers who have room in 
their agencies for the Boston Underwriters, that their application will receive 
prompt and business like attention at his hands, 





The New Hampshire Fire Insurance Company. 


. ACCORDING to the nineteenth semi-annual statement of the above 
named company, it is ‘‘ sound and solid as the old man of the mountain.” The 
company is well-governed, as it should be, with ex-Governor Straw as President, 
and ex-Governor Weston, as Vice-President, ably supported by John C. French, 
as secretary and George B. Chandler as treasurer. The company has a cash 
capital of $250,000, and its total assets amount to $509,360, consisting chiefly of 
United States, State, county, and city bonds, readily convertable into cash. No 
more popular company than the New Hampshire can be found in New England, 
it being a favorite both with the public and agents, It does a conservative busi- 
ness, restricting its agents to writing only risks of the better class. It has the rep- 
utation of paying promptly all interest claims, and dealing with its patrons ina 
straightforward, business-like way. With over half a million of first-class assets, 
it has a surplus, over and above all liabilities, amounting to $132,687. 





Retired from Business. 


Ata meeting of the directors of the St. Joseph Fire and Marine In- 
surance Company, of St. Joseph, Mo., held July 16, it was resolved that the com- 
pany should retire from business. This decision was reached in view of the un- 
promising outlook for the insurance business in the future. The St. Joseph was 
organized in 1868, with a subscribed capital of $400,000, 20 per cent of which was 
paid up. An examination of the books June 30, 1879, showed a surplus over 
and above all liabilities, of $79,725, yet the directors thought best to close up the 
business. They consequently re-insured all their outstanding risks in the German 
American Insurance Company, of New York City. This company has a capital 
of $1,000,000 invested in United States bonds, and the July statement shows its 
assets, as approved by the Insurance Department of New York, to be $2,466,817, 
and its net surplus $815,048. The indemnity which the German American offers 
the policyholders of the St. Joseph cannot fail to be entirely satisfactory to them. 





Western Department of the Union Mutual Life. 


WE notice the resignation of Mr. Allen G. Fowler, Superintendent of 
the Western Department of the Phoenix Mutual Life Insurance Company of 
Hartford, Conn., which took effect on July 20. Mr. Fowler has been in the 
employment of that company as Superintendent of Agencies for about thirteen 
years, and has earned a wide reputation as a successful man. He has accepted a 
similar position in the Union Mutual Life Insurance Company of Maine, and will 
speedily begin the organization of that vast region known as the great Northwest for 
that company. From Mr. Fowler's previous reputation and well-known character 
we will expect to witness a large increase in the business of that company. Mr. 
Fowler’s methods, backed by energy and long experience, are sure to win, and 
with the support of which the excellent management of President DeWitt always 
furnishes, new laurels will be added to those he has so worthily won and worn. 











—There is a little story going the rounds of the brokers, which is en- 
joyed by all except the parties mostinterested. The Continental Insurance Company 
as mortgagees of a piece of property, have for a long time issued their own policy to 
cover it at an annual rate of seventy cents, the risk being exposed by a carpenter 

Shop. Upon the last renewal, the owner turned the matter over to a broker, who 
placed it in the Liverpool and London and Globe, at twenty cents. Thus far, the 
joke was on the Continental, but they got square by sending the policy to the Liv- 
erpool and London and Globe, with the request that they would endorse upon it, 


——, 
—— ee 


MERE MENTION. 





—D. S. Munger, insurance agent at Chicago, lost his wife on the 
2oth ult. 


—Braun & Cotton, of Toledo, have removed from Monroe street to 
No. 48 Summit street. ’ 

—Mr. Henry H. Brown, of Chicago, is the successor of the late firm 
of Brown & Marsh, dissolved. 

—The City Insurance Company, of Richmond, Va., has declared a 
semi-annual dividend of four per cent. 

—Carlos Cotton & Son, and J. A. Kountz, of Toledo, have removed 
to the new Produce Exchange building. 

—A. C. Osborne, of Toledo, has removed from the Boody House 


to the corner of Summit and Madison streets. 


—The Sun Mutual Life Insurance Company, of Montreal, has de- 
clared a half-yearly dividend of four per cent. 

—Thirteen new fire-alarm boxes have been erected in Camden, N, PE 
by order of the Board of Fire Commissioners. 

—A semi-annual dividend of five per cent has been declared by the 
American Insurance Company, of Boston, Mass. 

—The Union Fire Insurance Company, of Philadelphia, has voted 
to increase its capital stock from $200,000 to $500,000. 

—July dividends include, Kenton of Kentucky, four per cent semi- 
annual; Amazon, of Cincinnati, two percent quarterly. 

—The dividend of the Confederation Life Association, of Canada, 
for the half-year ending with June, was declared at five per cent. 

—A semi-annual dividend of ten per cent has been declared by the 
Washington Fire and Marine Insurance Company, of Mobile, Ala. 

—Abram V. De Witt has been appointed referee to hear .all claim- 
ants interested in the assets of the Atlantic Mutual Life Insurance Company, of Al- 
bany. 

—Cincinnati Agency of the London Assurance Corporation is now 
in the office of Adam Gray & Company (Gideon Burton), vice Law Brothers, 
who resigned. 

—According to a Swiss paper, Prince Louis Napoleon, before 
starting for the Cape, had his life insured by an English insurance company for 
£30,000. 

—The Manhattan Life Insurance Company claims that it has issued 
policies on the incontestable plan since 1864, and that each policy contains a clause 
to that effect. ; 

—lIndorsements like this are being daily made upon insurance poli- 
cies in Memphis, Tenn. : ‘‘ Privilege of vacancy granted during the prevalence of 
the yellow fever.” 

—We are under personal obligations to C. D. Hanson, of Montreal, 
for courtesies extended toa representative of THE SPECTATOR during a recent 
visit to to that city. 

—C. Seton Lindsey, late secretary of the defunct Globe Mutual Life, 
has been appointed General Agent of the New York Life. His headquarters will 
be at the home office. 

—Mr. William D. Marsh, of Chicago, late of the firm of Brown & 
Marsh, has gone into partnership with Mr. Fred. S. James, under the firm name 
of Fred. S. James & Co. 

—The tna Life Insurance Company, of Hartford, paid $150,871.45 
in death claims and endowments in June, making total payments in cash since 
January, of $1,365,398.56. 

—An accident insurance company, under the name of “ La Protec- 
tion,” has been established in Paris, with a capital of 200,000 francs, which may be 
increased to 2,000,000 francs. 

—Paris is about to be enriched with two new insurance companies, 

La Matropole, with a capital of 20,000,000 francs, and La Progres Nationale, 
with a capital of 12,000,000 francs. 

—The London & Lancashire Fire Insurance Company, of Liverpool, 

England, has been admitted to do business in Illinois. The principal office of 

the Western department is at Chicago. 

—August 1, the firm of Paul & Mason, agents at Chicago of the 

tna Life, of Hartford, dissolved partnership, Ira J. Mason continuing the 

agency, and E. R. Paul going to Colorado. 


Osborn Howes, a director of the New England Insurance Com- 





**It is understood that this risk is exposed by a carpenter shop.” 


pany of Boston, has been chosen temporary president of the company, to fill the 
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yacancy caused by the illness of George C. Lord, the president. Mr. Howes is an 
active business man, thoroughly versed in insurance matters, and a gentleman 
who commands the respect of all with whom he is brought in contact. 

—John Gihan, an ex-president of the Resolute Fire Insurance Com- 
pany, of New York, and a man highly esteemed in business circles, died at Yonkers, 
July 7, in the seventy-fourth year of his age. 

—William H. Forbes has been admitted to partnership with John 
D. Washburn, of Worcester, Mass. The firm name is John D. Washburn & 
Forbes, and a general insurance business is transacted, 

—The Jefferson Fire Insurance Company, of St. Louis, and Fire- 
mans Trust Fire Insurance Company, of Brooklyn, have notified the Auditor of 
Illinois of their intention to discontinue business in that State. 


—The officers and employees of the Aitna Life Insurance Company 
have presented T, O. Enders, the retiring President of the company, with an 
elegant gold watch and set of complimentary resolutions. 

—J. M. Fox, assistant secretary of the Madison Insurance Company 
of Madison, Wisconsin, has resigned, to embark in the hat and cap business at 
present under the firm name of Fitch & Fox. A wise move. 

—James H. and Mrs. Moore, the former a well-known and popular 
insurance agent of Chicago, celebrated their silver wedding July1z. The anni- 
versary was the occasion of much congratulation and festivity. 

—Since January 1, 1879, the number of fire insurance companies, 
that have withdrawn from the agency business, or re-insured, or failed, has aver- 
aged two a week ; the total number up to June 25, being fifty-three. 

—The Metropolitan Life Insurance Company, of New York, has 
brought suit against the Metropolitan Elevated Railroad for $100,000 damages for 
injuries to its property at the corner of Park place and Church street. 

—Wm.E. Rollo, of Chicago, has resigned the local agency of the 
Peoples of Newark, and New Hampshire Fire Insurance Companies. General 
Agent Caldwell has appointed W. G. McCormick & Co., as successors. 

—The Canada Fire Marine Insurance Company, of Hamilton, did 
well in the appointment of Walter Kavanagh as their agent in Montreal. Mr. 
Kavanagh is full of energy, and will doubtless make an efficient record. 

—The tna Life Insurance Company, of Hartford, paid in June the 
sum of $91,164.17 for death losses, and $59,707.28 for matured endowments; and 
since January 1 last it has paid ir endowments and death losses $1,365,398.56. 

—Insurance signs on La Salle street, Chicago, are being poulticed, 
plastered, added to and subtracted from at an alarming rate, to conform to the 
new advertising law, which went into effect July 1. A harvest for sign-painters. 

—The Oregon Mutual Fire Insurance Company, of Portland, Oregon, 
has been converted into a stock company. The capital stock is fixed at $100,000, 
aconsiderable portion of which has been already subscribed by local capitalists. 

—The Local Board of Fire Underwriters of St. Paul, Minn., have 
elected officers for the ensuing year, as follows: President, E. E. Hughson: Vice- 
President, George W. Lamson ; Treasurer, C. A. Eaton; Secretary, R. F. Marvin. 


—S. M. Hedges has been appointed State agent for Massachusetts 
for the Mutual Benefit Life Insurance Company, of Newark, N. J. The usual 
agency business of that State for the company will hereafter be transacted through 
him. 

—The New York Central Insurance Company, of Union Springs, is 
bringing its affairs toa close. Its capital is $100,000. It has been in existence 
fifteen years and is solvent, but finds it impossible to compete with the larger com- 
panies, 

—The Underwriters’ Association of New York, was before its disso- 
lution represented in Chicago by Montgomery & Tallmadge. That they gave 
satisfaction is evidenced by the fact that they have been appointed there agents ot 
the new association. 


—The Home Insurance Company, of New York, has appointed J. F. 
Deatrick & Son, of Defiance district, agent for nine of the most populous counties 
inOhio. The appointment is a good one, the company is a large one, and the 
business of the district will be extensive. 

—John A. Finch, who has been appointed president of the commis- 
sion to prepare an Insurance Code for the State of Indiana, has issued a circular 
asking for information and suggestions. The Attorney-General and Auditor of 
State are the other members of the commission. . 

—Statistics seem to sustain the claim that St. Louis is the healthiest 
tity in the world. Its healthfulness is attributable to the excellent sewerage 
system, and to the lime-dust in the streets, which is a powerful deodorizer, though 
Senerally regarded as the curse of existence in that city. 

—The insurance firm of Brown & Marsh, Chicago, has been dis- 
solved. Henry H. Brown continues the business with the same companies at the 





old stand. William D. Marsh enters into partnership with Fred. S. James, of 114 
La Salle street, under the firm name of Fred. S. James & Co. 

—Some agents in Ohio, predict that the celebrated Howland bill will 
prove a blessing in disguise to them. Surveying each risk personally, will now be 
almost necessary, in which case it will tend to send the business direct into the 
agents’ hands, instead of through a broker, as is now too often the case. 


—Wm. M. Byrnes, for many years President of the Franklin Insu- 
rance Company of Boston, has resigned, and is succeeded by Mr. Edmund B. 
Whitney, who has heretofore held the position of Secretary in the same company, 
The latter's position is filled by A. T. Byrnes, son Of the former President. 

—One agent in Chicago, in order to conform to the new advertising 
law, and yet retain the large figures on his sign, has added, ‘‘ Losses paid, 
$3,500,000." Now the gentlemen who introduced the law about the foreign 
companies advertising will be obliged -o get up an amendment to fit this case. 


—The home office of the old Toledo Fire and Marine Insurance 
Company, for many years on Summit Street, has been removed to the new Produce 
Exchange building, ground floor. The local agency of Messrs Brown & Dodge, 
occupying as usual, the same quarters. Mr. Dodge is Secretary of the 
Toledo. 

—The new General Agent of the New York Life Assurance Com- 
pany for Boston and vicinity, is James B. Niver, formerly with the Mutual Life of 
New York, and until recently General Agent of the Mutual Benefit Life, of New- 
ark, N. J. Mr. Niver is well versed in life insurance, and his energy and pluck 
are proverbial. 


—Alterations in the conditions of the policies of the Mutual Life 
Insurance Company have been made so that they conf »rm to the non-forfeiture law 
which takes effect in the state of New York, January 1, 1880. The number of con- 
ditions in the policies, has also been reduced, and the matter of simplification has 
received attention. 

—Wnm. A. Brewer, late Vice-President and Actuary of the Washing- 
ton Life, has been elected President, to fill the vacancy caused by the death of 
Cyrus Curtis. William Haxtun has been promoted to the vice-presidency, but 
will still re ain the office of secretary. E.S. French will retain the office of super- 
intendent of agencies. 

—Itis said that the Royal Insurance Company recently issued a 
policy upon the property of the Eel River Railroad in Indianna, at a rate so low 
that the agents of the company refuse to give it. We would like to know how 
low a rate must be now-a-days to be unmentionable. Now is the time to push for 
business, never mind the rates. 


—C. D. Hanson, a well-known insurance agent, of Montreal, has 
formed a co-partnership with John F. Nott, a gentleman who is much esteemed 
in the business community of that city. The new firm represent the Dominion 
Fire and Marine Instrance Company and are also joint general agents for the same 
company for the Province of Quebec. 


—The incubation of the Western Manufacturers Mutual, seems to 
be passing the natural time of development, and there are rumors in the air, that 
the would-be mammoth, Cheap John Mutual scheme, will end as THE SPEC- 
TATOR has all along predicted, in a failure. Mutual insurance just now, is not 
quite so taking as it might be supposed. 

—The Hand-in-Hand Mutual Fire Insurance Company, of Canada, 
has strengthened its position by grafting on a guaranteed capital. Even without 
this important auxiliary, it has had a most satisfactory experience, having, since it 
was established in 1873, declared annual scrip dividends to its policyholders of 
forty, thirty, and twenty per cent respectively. 

—A new insurance company has been organized at London, Ont., 
the Argyle Mutual Fire. The following are the directors elected : David Glass, 
Timothy Coughlin, John Cameron, Alexander Vidal, Charles Murray, H. E. 
Nelles, George Walker, Elijah Leonard, Murray Anderson, William Drummond, 
J. M. Fairn, David Mills and John Waterworth. 


*—An order has been granted by the New York Supreme Court, de- 
creeing the distribu'ion of the funds of the defunct Widows’ and Orphans’ Benefit 
Life Insurance Company deposited with the superintendent of the State Depart- 
ment. The first dividend paid will be of twenty-two per cent. The remaining 
assets will be distributed p70 rata as soon as collected, without further order. 


~-Owing to the prevalence of yellow fever in Memphis, several of the 
local agents of insurance companies have removed their offices to other places. 
That of the Planters Insurance Company will.be at McMinnville, Tenn. : of the 
Hernando, at Marion, Va.; Greene & Beasiey hold forth at Nashville; Marx & 
Bansdorf at St. Louis, and C. B. Wellford & Co. at Mossy Creek, Tennessee. 

—During the past month the following ‘ire insurance companies have 
retired, and re-insured their risks in other companies: The Trade, of Camden, in 
the Peoples, of Newark; the Jefferson, of St. Louis, in the Tradesmens, of New 
York; the Roger Williams, of Providence, in the Home, of New York, and the 
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St. Joseph Fire and Marine, of St. Joseph, in the German American, of New 
York. 


—Chicago always has something remarkable. This time it is a 
firm, who suffered by fire, were insured, had their loss adjusted and paid, and 
some time afier discovered that their goods were not damaged as much as was 
supposed, and that they must have been overpaid to the extent of at lesat $200,00, 
which they have returned to the companies interested. Their names should be 
preserved—Grey, Clark & Co. 


—The recent law enacted by the Illinois Legislature, governing plate- 
glass insurance companies, has been complied with by the Metropolitan Plate- 
Glass Insurance Company, of New York, and Mr. John P. Campbell, who has for 
some years represented the company as local agent at Chicago, has been commis- 
sioned as General Western Agent. Mr, Campbell has worked hard for his com- 
pany and secured a good footing in Chicago. 


—The annual meeting of the Atlas Insurance Company, of Hartford, 
was held July 16. The following-named gentlemen were chosen directors: Joseph 
H. Sprague, Stiles D. Sperry, Gardner P. Barber, Morgan G. Bulkley, Charles S. 
Weatherby, Cassius Welles, Samuel L. Way, John R. Hills and Charles M. Peck. 
The company has assets in excess of liabilities of $133,000, and will resume busi- 
ness at once, in an accordance with a previous vote. 


—An adjustment on the loss of wild animals, which occurred re- 
cently near Detroit, occasioned a good deal of sport to the adjusters. One item 
among others was, ‘‘1 elephant ‘ Sultan,’ African, imported 1870 from Hamburg, 
about rr years old, weight 4500, height 8% org feet. Good traveler and perform- 
ing animal.” Estimates from exports were obtained, and ‘‘ Sultan ” was variously 
valued at from $1,500to $7,000. The salvage on the entire loss $60.72. 


—A statement has been going the rounds of the press for some time 
to the effect that the Protective Fire Patrol of Providence, R.I., had been dis 
banded. This is a mistake, which grew out of a discussion among the local un 
derwriters as to the cost of maintaining the patrol. We are assured that the force 
was never in better condition than at present, and that the confidence of the under- 
writers and citizens in its efficiency and value was never greater than it now is. 


—Davis & Walker, of Chicago, general agents for Massachusetts 
Mutual Life, for Wisconsin and Illinois, have dissolved partnership. Robert H. 
Walker will remain in charge of financial affairs of the company, and E. P. 
Roberts, a well-known life insurance agent from Cincinnati, will manage the 
insurance part of the business. Davis is awepresentative in Congress, and has his 
hands full, and for the present, we understand, will not engage in active business. 


—J. B. Moffatt, sub-manager of the London & Lancashire Fire In- 
sur .nce Company is expected to arrive in this country in September, and after 
spending a few days in the East, he will proceed to San Francisco to examine into 
the desirability of establishing an agency there and for the Pacific Coast. Further 
a; plications for the agency may be forwarded to the head office of the company, 
or to its manager, for New York and special agent for the United States, James Yere- 
ance, 173 Broadway, New York. 


—The meeting of the officers of the Marine Insurance pool, at Nia- 
gara Falls, July 10, was productive of no other result, it is said, than the appoint- 
ment of acommittee to report upon the advisibility of the continuance of the pre- 
sent combination. Lack of harmony is one of the troubles that the pool has to 
contend against. Freqnent complaints, and the extremely low rates and light busi- 
ness have had their effect on the companies, and it is intimated that some mem- 
bers favor a dissolution of the pool. 


—The creditors of the Southern Life insurance Company, of Mem- 
phis, Tenn., which failed in 1876, have been nottfied that a general meeting will 
be held on August 4, at the office of F. J. Lathan, register in bankruptcy, Mem- 
phis, for the purpose of examining the report of the assignees, and to take such 
action as to the management of the estate as in their judgment seems proper. 
The assignees are O. Woolridge, C. T. Patterson, and J. A. Morris. The yellow 
fever will probably cause a postponement of the meeting. 


—A new insurance agency firm has an office at No. 71 Liberty 
street, New York. The members of the firm are all experienced and well-known 
underwriters, Their nam’s are Vincent Tilyou, George W. Schoonmaker and F. 
W. Parker. They will transact a general fire and marine agency business, under 
the firm name of Tilyou, Schoonmaker & Co. The Watertown, of Watertown, 
N. Y., the Atlantic Fire and Marine, of Providence, R. I., and the Shawmut ard 
Faneuil Hall, of Boston, are the companies represented by the new firm. 


—In a report of the Receiver of the bankrupt Fidelity Savings Bank, 
of Chicago, recently made, appeared the following among the assets: Eighty 
shares of the Globe Insurance Company, of Chicago, value, $8000; a claim 
against the Allemania Insurance Company, of Cleveland, for an unpaid loss. 
Geo. A. Shufeld, Jr., owes $4751.28 with $391.15 interest, secured by thirty shares 
Globe Insurance Company, of Chicago, stock insurance. This is comforting to 
the poor creditors, and we predict that the Receiver will realize on the above. 


—The case of the State against Geo. T. Farmer, of Chicago, to re- 
cover a penalty for alleged violation of the Wisconsin insurance laws, was tried in 


_159 La Salle st., Chicago, 








the circuit court at Fond du Lac, Wis., July 26, and resulted in a verdict against 
the defendant, who was fined $900 and costs. It was claimed that he acted as 
agent for various insurance companies, without a certificate from the Commissioner 
of Insurance, and without paying the prescribed fee. The defense was that he was 
merely a broker, or middle man, acting between the agents in Chicago and per- 
sons in Wisconsin who desired insurance, Assistant Attorney-General Chynoweth 
and Insurance Commissioner Phil Spooner conducted the prosecution, while Hon, 
Gabe Bouck appeared for defendant, who will appeal. 


—An extensive conflagration reduced a little village in Nassau, Ger. 
many, to ashes. The unfortunate inhabitants petitioned the powers that be for 
permission to take up a house-collection through the State, which, however, was 
refused them, for the reason that ‘tno more begging collections for damages by 
hail or fire should be permitted in the future, owing to the many excellent insurance 
companies, and the ease with which insurances remunerating all damages caused 
by these agencies c -uld be effected.’" These same begging collections had almost 
become a nuisance under former governments. 


—M. D. Rowley, a well-known insurance agent of Rochester, N. Y,, 
has retired from business on account of ill-health, after an active service of twelve 
years. He has represented thirteen companies, and although a very careful 
writer his premium receipts have reached large sums. For the two largest fire 
companies of which he has been an agent, Mr. Rowley has made a net profit of, in 
one case, about $35,000 and the other $40,000. He was agent for the Amazon Fire 
Insurance Company four years, during which time he took in $22,000 in premi- 
ums, and on which the total loss was only $2,500. 


—Among the many applications for insurance in this country, it is 
remarkable that that of a well-known association of the higher classes in Denmark 
has never been attempted. A system of insurance for girls has existed for several 
generations among the nobility of Copenhagen. A nobleman upon the birth of a 
daughter enrolls her name with the insurance society, paying at the time a fee, 
and subsequently an annual sum, until she reaches twenty-one. She then becomes 
entitled to a fixed income from the society, and to apariments in the large building 
of the association, which is surrounded by gardens and a park. Should her father 
die in her childhood, she may immediately occupy the apartments if she so desires, 
Should she die or marry, the income and the right to home both lapse. 


—The business of the Lloyd’s Plate-Glass Insurance Association, 
as reported by the officers of the company to their directors, seems to be rapidly 
increasing, being at the rate of 50 percent over the corresponding six months of 
last year. They also report that the re-insurance fund of fifty per cent is duly in- 
vested and held in trust in United States 4% per cent bonds, leaving a large sur- 
plus on hand in addition thereto. They also report hat the losses have been 
promptly and fully met, and that the business is in a satisfactory condition. Ar the 
last director's metting it was resolved ‘‘ that the underwriters hereby pledge them- 
selves to maintain for the L'oyd's the same reputation in the future as in the past 
for prompt and liberal dealing.’ This company has agents in all the Middle, 
Western and Northern States and in the Dominion of Canada, and is doing a large 
and prosperous business everywhere. 





AGENCY WANTS. 


The attention of companies desiring agents, and of agents desiring companies, is 
especially directed to this column, which affords the most conspicuous space for adver- 
The regular 


charge for an advertisement in this column is $3.00, each insertion, for every § lines. 


tising in this paper, and comes constantly under the eye of the reader. 
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T HE ST. JOSEPH FIRE AND MARINE INSUR- 
ance Company having reinsured and discontinued business, furnishes an opening for 
a first-class Company in DAVIS & REQUA’S Office, No. 153 La Salle st., Chicago. They 
commenced writing for the Company May, 1872. From that date to July 1, 1879, Davis & 
Requa wrote for the Company, gross premiums, $75,499.78, and sustained losses, $14,020.65. 
Any Company desiring to go to Chicago will do well to correspond with those gentlemen. 











big etme GENERAL OR SPECIAL AGENCY 

for some good Fire Company, with headquarters at Chicago. Have had fifteen 
years experience in the field as Special Supervisor and Adjuster. Best of reference fur- 
nished and satisfaction guaranteed. Address HARRISON, care THE Spectator Office, No. 
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ANTED—ONE OR TWO GOOD FIRE INSUR- 





ance Companies to divide my b in Mi polis, Minn. First-class 
ences given. Address, F, S. CHRISTENSEN, 


4 Insurance Agent, Minneapolis, Mia. 








